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THE COUNTRY AT A GLANCE

A.

What languages are spoken?

C22A.A%8BHB%& (%) [#HI/%AH
+(DA&)DD#8%&.' (%) D[# # /% AH# Y%&:# , &IBHIB/Y A&#H D3B)# .Ad.8)DH# X%>%8&)D)9#
D)L)4%8#</A&)D)#:A%8). 1DI#+%/%DY%H#T%8%?9#%& #8%& (%) D#32#63(1/# DA%

What is the current (as of November 8, 2007) exchange rate for the U.S.
dollar, the Euro, and Yen?

56\*%# # # +%/1#IM"PQ#

(A3#*# # # +%/1#SP"PN#

) &HPPHE # +%/1#IP"JJ#

#

Describe your country’s geography, proximity to other countries and
climate.

1/%A8%&:# AD# S*MOPPP#DU"# ZB"#HARBUA VBB AN A2 & . )# 34#1)-%Do#

VAL/# %# >3>(8%1A3&# 32#ABBAREBH Yot .(44)&1HAMBXL)# 32# # M"P# _# >)4#
%&&(BO# %&:# Yo# >)A#H .%>Al%# SSTIBABBABAOF3(1# 56\R*PP# "GPPNa"##
E&28%1A3&# AD# S™*_# GPPNadP&# A3 A'&# )F1# 32# *RRO# /%D# F))&#
DA'&A2A.%&18?#4):(.):#VAL#D1)%: ?# 43V1/#A&#234)A'&#)-./%& ' )#4)D)4L)D"#

#

1/%A8%&:# [%D# 23(4# )3'4%>/IA# 4)ASRDBR(&1%A&3(D# %&:# 234)D1):#
c341/9# 1/)# 2)41A8)# <)&14%8# HPyork&DHt c341/)%D19%# %&:# |A88?# 63(1/"##
$3.%1):#A&#1/#BA::8)#32#63(1/)%DAD#1/%A8%&:dD#ABB):A%1)#&)A'/F34D#
%4)# $%3D9% T?%&B%A49# <%BF3:A%9#8%REBARYH # C)%AF?# %4)# </A&Y%#
YA)1&%B9% 6A&'%>34)9# BER3I&)DAY"# # I/)# .BABRHR)4%887?# AD# D(&&?9#
143>A.%89#%&:#L)4?#/(BA:O#VALI#Y#HA%A&?#D)%D3&#243B#X(&)#13#C.13F)4"#
#

Are there cultural influences or prohibitions on the way business is
conducted?

#

I)# 1/%A%# .(81(4)# )-)4.AD)D# DA'&ABAL# A&28()&.)# 3&# F(DA&)DD# :)%8A&'D"##
181/3('1# 11)# 1/%A# >)3>8)# %)kt 138)4%&1# 32# : A22)J8 A34D9%# 1/)# 3>1AB%8#
%>>43%./# AD# 3&)# 32# >HBB#)%&:# 4)D>).1# VAL/3(D4# 83DA&'# 3&)dD#
1)B>)4# 34# 4%ADA&'# 3&)dD# L3BY2BAAD# D/3(8:# F)# 4)D38L):# F?# >38A1)#
:AD.(DDA3&"##I1)4)# BEHEAU#1/%A#A:) &1 AL ROHINIAH 13# e 1/)#1/%A#V % ?TH#

32# :3A&'# 1/A&'D"# # @)4D3&%8# 1A|DAA#0&4#1 %8D3# AB>341%&1# 13# 1/)# |/%A#
>)3>8)g# %..34:A&'8?9# :A4).1# 3§808# U()D1A3&D# %4)# .3BB3&# %&:# &31#
A&Y%>>43>4A%1)"##;)19#>)3>8)# 1) & & 1RM)# A&H# 1)) Ad#:)%BA&' DH#VALI#)%./#
31/)A#%E&:#'3#%A3(&:#%Y%&H#ADD()#4%1/) A0 VaR#XSH 1/ # Z) ?#>3A& 1 "##1/(D#
1%DZD#B%?#F)#%..3B>8AD/):#8)DD&)B2A % & # 8)DD# U(A.Z8?# 1/%&# VALI# %ot
:A4).1#%>>43%./"#

#

K3V)L)49#DA&.)#1/)#!DA%&# . AADRBERRH ) #BA::8)#.8%DD#AD#F) A&&KA&'#13#
1%88)&")#)D1%F8AD/):#&34BD#32#YSHBAPUA . #D3.A) 1 ?#F?#U()D1A3&A&#% & #
%4'(A&'#234#3>)&&)DDI#H 14N &IOS & #%..3(&1%FABAL?"#

#
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E. Are there religious influences or prohibitions on the way business is
conducted?
#
1/)#>3>(8%1A3&#AD#/3B3")&)3(%0&:#24))# 32#4%.A%8# 34#4)8A'A3(D#D14A2) " ##(
1/)y# GS_# &3&bI/%ADY# 1/)# B%h34A)2HR0AL </A&)D)# VI3# [%L)# [%:# Y% &#
).3&3BA.# AB>%.1# 3L)4# 1)# >%D1# .)&1(4?# 2%4# A&# )-.)DD# 32# 1/)A4# &(BF)4D"
IF3(1# RM_# 32# 1/)# 1/%AD# %4)# +AD1D9% M_# %4)# T(DBABY# %&:# G_# %4d)#
</4AAD1A%&%# KA&:(9# 6AZI# %&: 3 MID3(/# +(::/ADB# AB>3D)D# &3#
D>).A2A# >43/AFA1A3&D# 3&# F(OA%)AIENA3&# )-)41D# A&28()&.)# 3&#
F(DA&)DD# :)%8A&'D# A&# 1/%1H#)X98NH 1)&:# 13# %:)4A)# 13# +(::/AD1#
>SAA&.A>8)D# D(./[# %D# %L3A:%&3R2BREL# %&:# 4)D>).1# 234# )D1%F8AD/):#
I1A)4%A4./?"#
#

F. Explain your country’s infrastructure. Be sure to explain which cities
have airports, railroad systems, ports, and public transportation.
#
1/%A8%&:# V%D# 14%:A1A3&%88 %%kt 3&BBZH F(1# DA&.)# 1/)# 6).3&:#
i348:# 1%49# %D# %# B%4Z)1b:4AL)&# ).3&3B?9# Al# /%D# :)L)83>):# DAN)%F8)#
A& (D14A%8#%&:#D)4LA.)D#F%DY}ErA#BAHL*ROPDI#A&4AB%8ANN1A3&H# /% D#
A&.4)%D):# %&:# A&L)D1B)&1# /%D# FARE):A 13V%4:D# )->341b34A)&1):#
%.1ALAL1A)D#%&:#1/)#D)4LA.) D# REHABDAAN) ) &H#*RQM# % & :#*RRMI#1/%A8%& #
1%:# 1)# B3D1# 4%>A:# ).3&3BA->%&DA3&# 32# Y& ?A & A&H 1/)# V348:"##
63.A%8# A&D1A1(1A3&D9% D3.A%&H#. BDADHBHAB) # 13# Z))># >%.)9# 8) Y LA&'#
1N)#.3(&147?#L(8&)4%F8)# 13#.344(HLA3&9ADBI# B3&)?#>38A1A.D9#D?D1)BA.#
24%A81?9# % & # % &# (&34 BRABYEB3.A)1?7"##1/%AB0EH . )AL).# .4A1A. ADB#
3L)4# A1D# A&%FABAL?# 13# .3>)# VAL/# 4).)&1# )B%&:D# 3&# A1D# A&24%D1-
EB>43L)B)&1D# %4)# B%4Z):# F?# ARABAB# )8%7?D9%# >38A1A.%8# .3&28A.1D9
3&14%.1#A44)'(8%4A1A)DIAIAGH% & #.3D1#3L)44(&D "##
# #
Airports:# # 1/%A8%&:# /%D# JR# .ALASRUEN #6NE&H 1/)# &341/9# 1/)4)# %4)#
%AA4>341D# A&# </A%&'# TY A </ APGZ SHTVRAPHK 3&'# 63&9# c%&9# @/4%)9#
$%B>%&'9# T%)# 6319# @/A1DP9E (BB0A%% 511%4%:A19# %&:# 6(Z/31/1%A"# # E&# 1
&341/)%D19# 1/)4)#%4)# Yo A4>341DH BEEABEEY0Z 3&# CY%Z/3&O#[I3&#]%) & O#
$3)A#Cc%Z/38#0%1./%DABY%I#+(4A#0%BIHC%Z/3&# @ /%&3BI#03AD) 19#6(4A&IH
5F3&#0%1./%1/%&A"# # E&# 1/)# D3(1/9%MAWAAL>341D# A&# @/(Z2)19%# K%1# ;%A%
</(B>/3&9# @%11%&A%%# c%Z/3&# BABBUA%19# 6(4%1# I/%&A#H 14%&'I#
C%4%1/AVY%19#|4%FA#0%&3& #%0 & #| 3 HREB (P& #4%8#1/%A8%&:9#1/)4)#%4)#
%A4>341D# A&# </%b%B# "K(%oH HABHYE W c%Z/3&# 6%V Y%&IMH %&:# 1V3#
1)4ABA&%8BD# A&# +%&'Z3Z# Y% 1# 713&#HAQ YA # # |/)# &) V# 6(L%4&%F/(BA#
IA4>341#V%D# 3>)&):# 3&#6)>1)BF)4#GRRPM "## E1# AD# 83.%1):# 3&# %&# QIPPPb
%.4)#>831#32#8%& #A&H 1/)#+% EHAGHASPH3RH 6% B (1# @4%Z%&# @43LA&.)9#3&87
GS# ZA83B)1)4D# %V%?# 243B# Y8AGY®BE'# +(A81# 13# %..3BB3:%1)# MS#
BA88A3&# >%DD)&"AD# %# ?)%4# VALIB)NEHIR2# .3B>)1)&.)9%# 1/)#
'3L)4&B)&1#VA88#(D)#6(L%4&%F/(BARBYA 13#D14)&'1/)&# 1/)#]A& :3B#%D#
%#2(1(4)#4)' A3&%8#ULA%IA3&H/(F"#
#
<3BB)4.A%8# %AA4# D)ALA.)# AD# >A30P8R# BP4t 1/)# &%1A3&%8# 28%'# .%44A)49#
l/%A# |AAV%?D"## 6A-# B(./# DBYBBWBA&L)D# /%L)# F))&# %883V):# 13# 3>)4%1)#
%83&'#L)4?#8ABAL):#43(1) D[#+%&'Z3Z# A% DBAH CANPRAH AAB8A&)DI#
@/(Z)1#!A48A&)D# I/%AH | Ad# | DAY IZHLRAMHES =)&) 4%8# YoLAY 1A3&# AD# 3&87?# Y
1%&:2(8#32#DA&'8)b)&'A&)#>4AL%1)#%A4.4%21"#
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Railroad Systems:# # T%&?# >)3>8)# %D# V)@8B3IAWH A&# 1/%A8%&:# Y%4)#
14%&D>341):# F?# 14%A&D"# # HA3B# 1908 XBAGH (&# 4)'(8%48?# 13# 1/)# 3(1)4#
D(443(&: A&'#%4)%D#%D#V)88#%D#13#2%41/)4#:)D1A&%1A3&D#&341/9#D3(1/9#
V)D1"##E&1)4&%1A3&%8#14%A& B ICBAPARYIAB/0& #6A&'%>34) "##1/)4)#%4)#
1/4))#.8%DD)D#32#>%DD)&")4# 14%3R4H&ID8))>)4DO#VALI# 34#V AL/3(1#%A4b
3&:A1A3&A&'9#%A)# Y )#3EB98BR)4# 14A>D" "# A NMA&DH %4)# .8) % &H Yo & # 4(&H
3&#1AB)"#
#
Ports:##!&#)D1AB%1):#QS_#32#1/%A8%&:dD# 14%:)#'3)D# 1/43('/#]83&'#13)?#
@341# 3&# 1)#</%3# @/?UAHCHE 1)) 4)# Y%4)# Y%8DBH D)%>341D# % 1# T%# 1%#
@/(1# %&:# $%)B# </%F%E&'# 3&# 1/)# ) Yo DI F 3%4:9# % & # Y 1# 6 3&'Z8%# %o & #
@/(2)1# A&# 1)# D3(LMHA.[# %4)# >8%?A&# JbA&.4)%DA&'#H 438)D# A&#
A&1)4&%1A3&%8#%&:#.3%D1%8#14%:)"#
#
Public Transportation:## +%&'Z3ZdD# 43%:# DFADE A&%:)U(%1)# 13# :)%8#
VAL/# 1/)# 8%A4")# &(BF)4# 32AB)D# A&# 1/)# AL?"# # <AL?# 43%:# 14%22A # D(22)4
'AA:83.Z# B(./# 32# 1/)# F(DA&)DD# %28t 3L)4/)%:#)8).14A.# B%DD# 14%&DA1#
D?D1)B# "1/)# D3b.%88):# k+I6kaB#%))&# A&# 3>)4%1A38&# DA&.)# 7).)BF)4#
*RRRY# VIA8)# %&# (&:)4'43(&:# 14%A&B30/M88):# KTOl!ka# /%D# F))&# A&#
3>)4%1A3&# DA&.)# X(8?# GPPM"# # BHQ# GRPN&HL# %>>43L) # A&# >4A&.A>8)#
23(4#)->%&DA3&# >43hR2D#/)# B%DD# 14%&DA1# DREAAR 43(1)D# "0):#
SA&)IH T%AZ# =4))&# PA&) I SA'/1# =ARPHED(4>8)# $A&) I % & # +8()# PA&)ad#
A&L3BLA&'# %# 131%8# :AD1%&.)# 32# **Q# ZA83B)1)4AD"# E&# GPPO%% 1/)# <
%>>43L):#1)# @ (4>8)#$A&)#>43h). 1# 196881 3#+%&'#6()#43(1)a# A&L3BLA&'#
%# :AD1%&.)# 32# GJI# ZA83B) 1314AD# #B3B)# 1/%0D ¥ D?D1)BD# VA88# /)8>#
4)8A)L)# >4)DD(4)# 3&# 1/)# .%>A1%8dD# 133# 2)V# 43%:D# %&:# 133# B(./#L)/A.(8%
14%22A."## </A%&'# TY%AH# A&# WIH&ABIALOMD# D). 3&:#8%4"\D1# 1/3('1#B(./1#
DB%88)4# .A1?9# AD# F)'A&&A&'# 13#)F)AAYEIE8H )22).1D# 32# 1/)# A&1)4&%8#
.3BF(D1A3&#)&'A&)"#
#
Road System: 1/%A8%&:#/%D#/%:#%&#YABABF(A8:A&'#>43'4%B#DA&.)#
1/)#)%48?#*RNPD# %&:# &3V# F3%D 1 D8)I0#IAZB 32+ %88bV)%1/)4# /1A' N %?D#
BA&ZA&'#%88# >%A4 1 BHBPAIRH #1/3(D%&: DEB2ZZDH % & :# F(D)D# 14%&D>341#
'33:D# %&:# >%DD)&")4D# %B3&'# %&:# VALIA&# >43LA&.)D"# I/%A8%&:# AD# 1/)t
V348:dD#D).3&:#8%4")D1#B%4Z)1#234#>A.Z(>#14(.ZD"#
#

G. Explain the telecommunications system.
#
1/%A8%&:dD# 1)8).3BB(&A.%1A3&D# A& IDD4 )L38L):# 4YB24 A&# 1/)# 8%D1#
2A21))&# ?)%4D9% %D# B)%D(4)EBHEH#A&.4)%D):# 2A-):b8A&)# 1)8)>/3&)#
>)&)14%1A38&# 4%1)D# %&:# Y%LY%A8%FABAL?# 32# D3>/AD1A.%1):# .)88(8%49# >0
31/)4# L%8()b%::):#1)./&383"?"# # K3V)L)481/%A8%&:dD# 1)8):)&DAL1?# AD# L)4?#
83VO#)L)&#234#%#:)L)83>A&'#.3(&14?"###
#
@4)D)&1879#1)8).3BB(&A.%1A3&D#D)4LA.)D#%4)#>43LA:):#)-.8(DAL)8?#1/43('/#
1V3#234B)4#D1%1)#)&1)4>4AD)Dbb BACIA%1A3&# @ (FBA.#<3B>%&?#$1:"#
%&:# 1/)# <!I# 1)8).3B# @(F8A.# <3B>%&2 $ABAL):bb%&:# 1/)# @3D1# %&:#
1)8)'4%>/# T7)>%41B)&1# "@I7a# 32H)# TA&KAD14?# 32# 14%&D>341# %&:#
<3BB(&A.%1A3&D"# # 6A&.)# 1/)# BRQRDO# 1/)# >4AL%1)# D).134# /%D# F))&#
%883V):# 13# 3>)4%1)# VALIA&# 1/3# 1)B)BBB(&A.%1A3&D# B%4Z)1# F?#
3F1%A&A&'# .3&.)DDA3&D# A&# 1))# 234@B8:BM%E&D2)4bC>)4%1)# "+ICa"##
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<3&.)DDA3&D# V)4)# 'AL)&# FH# NN)&# 1V3# D1%1)# )&1)4>4AD)Dbbl/)#
1)8)>/3&)# CA4'%&AN%1A382# 1/%A8%&:# “ICIa# %&:# 1/)# <3BB(&A.%1A3&D#
I(1/34A17#% 32# 1/%A8%&:# “<!llabb%&:# 1/)# @I7# 13# %# &(BF)4# 32# 83.%8#
.3B>%&A)D# B%&?# 32# VIA.I# 234BA& N8 L)&1(4)D# VALH# 234)A'&# 1)8)b
.3BB(&A.%1A3&D#.3B>%&A)D"###
#
13#.3&234B#13# 1/)#1348:#14%:)# C4'V6&ALA3&H# 4)U(A4)B)&1D# %..34:A&'# 13#
VIA.I# 1N# 11%A# 1)8).3BB(&A.%1A3&D#RY# B(D1# F)# 2(88?# 8AF)4%8AN):# F?#
1/)#?)%4#GPPNa9# 1/)#1/%A# 3L) 4&B)&43L):#38#C3L) BF)4#MI#*RRO# 1/)#
eT%D1)4# @8%&# 234# 1)8).3BB(&A.%DAIBIDMB)&1"f# I/)# T%D1)4# @8%&#
>43LA:)D#234# 1)) #>4AL % 1A % 1 ARSBRRA W#)&1)4>4AD)DI# 1/)#3>)&A&'# 32#
1/)# 1)8).3BB(&A.%1A3&D# B%A4Z) 143834 A1A3&# 1/43('1# %# D1)>bF?bD1)>#
8AF)4%8ANG1A3&#H YoH#URUHA/)# D)LIA&H (># 32# 3&)# A&:)>)&:)&1# %&:#
AB>%41A%8#4)'(8%1347#F3:?9188y48%d)3). 3BB(&A.%1A3&D#<3BBADDA3&#
‘cl<a# %83&# 1/# >4A&.A>8)D# 1R iIC'# +2# 8AF)A%SANA&'# 1/)#
1)8).3BB(&A.%1A3&D# A&:(D147?9# |/% DE%88# %883V# 198830&:# 234)A'&#
>SA4AL%1)# D).134# 13# %>>82# 23 ARBH&E>)4%1)# 1)8).3BB(&A.%1A3&D#
D)4ALA.)D"# @4A34#13# GPPNO# 234 PA&K)BB .3(8:#:3# D3# 3&8?# F?#)&1)4A&'#
A&13# h3A&1# L)&1(4)D# VAL/# |/%P&A3B# VALl# %# 8ABA1%1A3&# 3&# 234)A'S
D/%4)/38:A&'#13#8&31#B34)#1/%&#GRLUMH# GPPNI#1/)#8ABA1%1A3&#3&#234)A'&
D/%4)/38:A&# V%D# %B)&:):# %..34:A&# 13# 1/)# 8%V# '3L)A&A&H# %8A)&#
F(DA&)DD# 3>)4%1A3&D# A")"# &3 18t NI "# # @43'4)DD# A&# 1))# T%D1)4#
@8%&#D./):(8)#1/(D#2%A#/%D#F))&# 1 PRAANSE1 A3EHA&H X (8?2#GPPG#32#1/)#ICl#
13#1))#>4)D)&1#ICI#<38B4%1A3&# @ (F8A .#<3B$KBAE):9#V/A./[#%DD(B):#
14%&D2)4#32#%88#1/)#F (DA&) DIFOHZDHYIBOHEAYFASALA) D#32#1/)#234B)4#D1%!
)&1)4>4AD)9# 23883V #HRPAAALY 1AM 1A3E&H A& APPJI# 32# <!I# 13# 1/)#
>4)D)&1# <!1#1)8).3B# @ (F8A.# <3B>%&PSABAL):"# # |/)# |CI# <34>34%1 A3&#
@ (F8A.#<3B>%&?# SABAMH %ot 4)' AD1)4):# .%>BAF08%/ 1# N# FABBA3&# VIAB)#
1/%1#32#1/)#<!1#1)8).3B#@ (F8A . #<3Bo& ?#$ABAL): #AD#+%/1#*P#FABBA3& "#t#
#

H. Describe the public services, i.e. water, electricity, gas. Are they publicly
or privately owned?
#
Water:# #1/)# T)143>38A1%&# 1%1)4V34ZD# |(1/34A1?# "Tila9# D(>)4ALAD):# F?#
1/)#TAKAD14?#32#E&1)4A349#ACBA REIAIFD01)4V34Z DH234#+% &' Z3Z#% & #
&)A'TF34A&# c3&1/YBAH Y%&:# 6%B(1# @A4%Z%&#H >43LA&.)D"# # # B%A&# ADD()
38&243&1A&#1N#Ti#AD# 1) #>31) & BABB#H32# V% 1) 4# %L Y% A8%F8)# 13#+%&' 23294
A&#4)D>3&D)# 13#VIA.I[#B%&?# >48088B¥D#/%L)#.3&D14(.1):#3L)4#*MOPPP#
%A41)DA%&H V)88D"# # ,L)&# 1/3(HBLIA3 (& # VY%1) 4t YoF8)# /%D# :43>>):#
:4%B%1A.%88?#%& :#D%81V%1)A# A LAMNRB8H#H N Ti!dD#) 2234 1 DH#1 3#F%&#
%41)DAY%&#H V)88D# %L )# D3t 2%4# F))&# (&D(..)DD2(8"# # TillD# B%A&# D3(4.)# 32
4% V#V%1)A9# 1/)# </%3# @/?%# 0AL) 22YPARHE(%D 1#>388(1A3&#:()# 13# DABLA&'#
%& #Y%'4A.(81(4%8%#./)BA.%8#% & #IHBIBIR2# % D#V)88#%D#(&14) %1):#(AF % &t
D)V%"#%&:#A&:(D14A%8#:AD./%4")D"#
#
I# @43LA&.A%8# 1%1)4V34ZD# |(17844Qi1'a9%# %8D3# D(>)4LAD):# F?# 1))#
TA&AD142#32#E&1)4A349# AD# HR2BA)JAEBA)4V34ZD# D?D1)B#234# 1/)#4)D1#
32# 1/1%A8%&:"# # E1D# >(F8A.8?# BN ABA?9# ,%D1)4&# 1%1)4# 0)D3(4.)D#
7)L)83>B)&1# *,%D1V%1)4a9# >43LA:)D¥WM3# 1/)# A& (D14A%S8# )D1%1)D# A&#
</3&#+(4A9#0%?3&'I# </98)&'D%39# % & #>43LA& N3 1/)#)%D1)4&#D).134#
32#1/)#.3(&142" it
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@i!dD#%& # TildD#>8%&D# 234#> AP FIRH %L )# &3 1#F))&#AB>8)B)&1):#%D#
2)1"# K3V)L)A9# )L)&# F)234)# /%A8%EIA) # 1/y# ETHABR6A8h3(1# >43'4%B#
D1)BBA&# 243B# 1/)# *RRO# |DA%E# 2ASAAR ADEBH /%ABY & # [%:# >4ALY 1AN):#
>0041# 32# ALD# V%1)4# D(>>8?B04&& )DHHA@IlH 3>)4%1):# ALD# 4%VbV%1)4#
D(>>8?% D(FDA:A%42# %DI1V%I1)4# %&# %V%4):# %# F(AS8:b3V&h14%&D
.3&.)DDA3&H13#%#>4AL%1)#. 3& DBHERAIBHEj#\/ %1)4b(LASAL?#.3B>%& PHY6& #
3&D14(.1A3&H#2AAB H##

#

Electricity:##1/)#D1%1)b3V&):#,8).14A. AL BV 1 A& #I(1/34A12#32#1/%A8%& #

" =lla9# .3&14388):# F2# 1/)# C22A.)# BO# @AAB)# TAKABH MD# 1/)# BY%A&H
)8).14A.AL2# >43:()4# %&# ADLAKFAY 1/%A8%E&:9# >43:(A&# NP_# 32#
11%A8%&:dD# )8).14A.A17# 4)U(AB)B)&L 2(41/)4# JO'N_# .3B)D# 243B#
E&:)>)&:)&1#@3V)4#@43:(.)AD# E@ @aBBo&8s# @3V)4# @43:(.)4D# 6@ @a9#
R_# 32# VIA.[# AD# N8:# F2# 1/)# SRIML?# =)&)4%1AHES@# <3"9# $1:"#

| =<CT@a"##1/)#4)B%ALA& #G"M3B)D#243B#$%3DHY6 & H#T%8% ? DAY

#

7AD14AF(LA3&# 32# )8).14A AL ABHBHABOH# >43LA)#H BWAKS?# 1/43(/# 1N)#
T)143>38A1%&# ,8).14A.A12# |(1/34AaRH6%:# 1)# @43LA&.A%8H# ,8).14A.%8H#
I(1/34A12# @,1a9# V/A. JHWE3L/#D1%1)#)&1)4>4BYPH AD)#%8D3# F 24 1/)#
TAGAD142#32#E&L)AA3A" ##1/)# cRHARBEDEBA. 74 <3BBALL))# ¢, @<a# D) 1D#

1)# 4%1)D# 1/%1# ,=\I# /%A)D# T %&# @,I"# # ,=!I# AD# .(44)&18?%#
(&)A1%ZA&H# 23(4# >3V)4b>43:(A&'# >43h).1D# %&:# >8%&&A&'# 13# >(4./%D)#
B34)# >3V)4# 243B# &)A/F34A&B(&14A)DMH %&:# Y)A?# 6B%SSH @3V)4#
@43:(.)4D# "Y6@@ad%# V/A.IBRIA'4)%182# A&.4)%PHA%E&:dD# )8).14A.A17#
96>%.A1?"#

#

) #1/%A# 3L)A&B)&1#/%DH#F) (&#AB>8)B&LA& #06#4) D14(. L(4A& #>43'4%BH#13#
A&.4)%D)#1/#A38)H#32# IEH)#D). L3AHAGHLNH) &) A% 1A3EH#32#)8). 1AA. AL?"##I/AD
AD#13#F)#:3&)#F2#%883VA& #>4BL%LMDH 1 3#F (A8 #8&)VH#>3V)4#>8%& 1 D# 13#
D(>>8?# )8).14A.A12# 13# ,=!I# Y& MEBAKH 322# =!ldD# )-AD1A&# >3V)4#
"&)4%1A& #%DD) 1 DHASML %1)#D). 134" HiH

#

Oil and Gas: 1/)#234B)4#D1%1)b3V&):# @)1438HEL/3AAL2# 324 1/%A8%&.#

' @11a9#1/)&#.38.14388):#HF2# 1)) HT ASSTHEEAD 14?9#ADH#1/)#8)%: A& '#>)1438) (B#
00&:# &1 (4%8# '%D# >43:(.)49# \V/38) DY RTINS ) 4" # # E&H Y- ALA3E&H 13# F)A&'#
1/)#.3(&1420D#8)%: A& 'H# 3IBiAG) 4% & # D38)#: AD 13RHAL3UN8E.3(DHE& Y1 (4%8H
'%DIH@|I#%DH#A&L)4)D1DH#A&HI%A8%&:dD#>)143./)BA.%8#D).134"#

Hit

E&#C.13F)4#GPP*O#AKHIER)HVALIH>AAL % 1 ASBYARBIH @ |14F). Y%B)#1/)#

@I1# @(F8A . #<3B>%&?# SABAL):#VAL/HARESHNMYAD1)4):# .%>A1%8# 32# +%/ 1# GP#
FASBA3&"#!1#>4)D)& 1DADIN):#.%>A1%8#32# GDEATYB?#3L) 4#+%/1# G Q" S#
FASBA3&"# |D# %# >%A1# 32#8A1BRYEIIN GPPPH# >8%&9# @II# /%D# F))&#
4)D14(.1(4):# A&13# D(FDA:A%AAYENet 322A.)# 1%D# 1%Z)&# 1/)# D14%1)' A #
8)%:)4D/A># 438)# %& # BAMA&H F(DA&)DD)D# /%L)# F))&# :ALA:):# A&L3# 23(4#
D).134# '43(>D[# ,->834%1A38\VIBB&H# %&:# =%D# 6).134# =43(>9#
73V&D14)%B# CAS# 6).134# =43()BA&A&# 6).134# =43(>9% %&:#
@)143.))BA.%8# 6).134# =43(>"# #HD)# 23(4# '43(>D# D(>)4LAD)# %&:#
%:BA&AD14%1)#.(44)&1#%22 ASAMANITBBO& #D (FDA: A%AA) D" HHH#H

#

I)# )->834%1A3&# 234# 3ABH %&:# '%D# AD# .3&:(.1):# F?# B%h34# (>D14)%B# 2A)
)L)83>)4D# (&:)4# TA&ADL4?# 32# ,&§473%.)DDA3&D"# # I/AD# A&:(D14?# AD#
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:3BA&Y1L)# F2# |B)4A.%&# >)1438)(BHB3%E&A)D"# # 5&3.%8dD# 8%4')D1# '%D#
2A)8:D# %A)# 83.%1):# 322D/34)HMYAADHE # 1/AD#H .3B>%&2# AD# 1/%A8%&:ID#
8%4')D1#234)A'&H#HA&L)D134"#
#
CAB#ADH#4)2A&) #A&H .3(&142# F2# +9GR18R)(B# @ (FBA #<3"9# $1:"# +@<a9#
0%7?3&'9#61%49%#|/%A#CABIH @ EHY@IHDBIHHDA SAZD Y%EN38: ) A#AH
B3D1##32#1/%A8%&:D#3ABH4) 2A&A& #.3B>%&A) D"
#
0)1%A8A&# 32# '%D3BA&)M AEIRH/B.# 31/)4# >)1438)(B# >43:(.1D# 234#
.3&D(B)4D#%& #A&: (D14A%EHIARBR DHADH(&:)41%Z) &# F 2H%&HY%AA% P#32#:)%8) 4
4)>4)D)&1A&H# @1 YoBL/# 234)A'&# B%AZ)1A&# 3>)4%1A3&D# 32# 6/)889# ,DD39#
<0681)-9#X,19#@)1438&%DIH%& #31/)AD"#
#
#

. GENERAL CONSIDERATIONS

A. Diplomatic Relations

1. Explain any established diplomatic relations your country may have.
#
1/%A8%&:#AD#%#V)88b)D1%FSAD/NEERR) B ) 4# 32# 1/)# A&1)4&%1A3&%8#
3BB(&AL?"## E&# %::A1A3&# 13B)BHY8RHA>H A&# 1/)# 5&A1):# c%1A3&D#
%&:#1348:#14%:)# C4'%&ANN1A3&I# /% MBD&H>%41A.A>%1)DH# A&H#4)' A3&%8H#
34'%&AN%1A3&D# D(./[# %D# 16,!c# 'IDD3.A%1A3&# 32# 63(1/)%D1# IDA%&#
C%1A3&Da%# HI# 16, !\c# HA))#14%:)#14)%a9% %&:#!@,<# | DA%b@%.A2A.#
,.3&3BA.#<33>)4%1A3&a"##|/%A8%& ABDABHA.%887?#)&n37?):#D143&'#1A) D#
VAL/#1/)#5&A1):#61%1) DO# X% IE3#)1Y08&# <3BB(&AL1?9# % & # </A&Y " ##
CL)4# 1/)# 8%D1# 2)V# ?)%4D9t# AL¥S6D# %0&# K)U(AD1%E&1k# 234B# 32#
234)A'&# >38A.72# 1/%1# /%D# D1))4) #JABI>)&:)&1# >%1/# A&# 234)A'&#
4)8%1A3&D9%#)D>).A%88?#VALIE QR E09#! (D14%8AY# % & HE&: A% #

2. Give addresses, telephone numbers for the embassies or consulates
in your country.
#
[11>[WWVVV"B2%"3"1/WV)FWOBN'">/>
#

3. Are there prohibitions or restrictions on certain business dealings
with the country?
#
11# >4)D)&19# 1))4)# %4)# &3# ASARREABYE D%&.1A3&D9# >43/AFALA3&DY# 3
4)D14A.1A3&D# 3&# F(DA&)DD# :)%8A&'D# VAL/# 1/%A8%&:"# # I/)# .3(&147?# :3)L
HB%A&H# 3&# 1N)# >AA34AL?# V%1./# 8AD1# 32# 1/)# 56I10# VAL/# 4)D>).1# 1
A&1)88).1(%8# >43>)41?# AAI1D#B3&BAL Y +31/# 1/)# 56# %&:# 1/)# ,5#
AB>3D)#U(31%D#38&# 1196AA8)D#%&:#:)DA'&%1):#%'4A.(81(4%8#>43:(.1D#
%81/3('/# D(./[# U(31%D# /%L)# F))&# .A%0D):# DA&.)# GPPS"# # |D# %#
B)BF)4# 32#iIC9# 1/%A8%&:# AD# .3BBA11):# 13# 4):(.A&'# 34# ))BABA&Y1A&'#
1%4A22D# %&:# D(FDA:A)D# 3&# /(& HADEA3BL(4%89% A&:(D14A%89%# Y%&:#
A&234B%1A3&#1)./&383'?#>43:(.1D"#
#

Tilleke & Gibbins International Ltd. 6 November 2007



" $%6& () (*+#,-(/'H#-10,-)1,)2*0#, 23#2-#4) 5)*# 5/#126* -+"#

"HH $Y6&(SYH &) +%,! &-9%6.)HOBK!! &0-(120(1&! 30%'#%$/4! | 5(+)!

B8 (SY6H &) +1%&) (B’B! %! ."*0%6! 7-'(-1 &(1.*'&52] 30%'#%$/4! 1 30)-)! %-)!

89! $%&'($%6#' &) '$:#1/'$2! ;0'$%%$/! 3%'<%$=! ;>):0! ?)716#:=!
@1$2%-,! %$/! AS/'%! &O%E! :%$! (6&%6'39B/%,! .*%! 17($! %o--' %ott! '$!
30%'#%$/4! | 3(1-*&*1 C-(+! D8! :(18-)* '$:#1/'$2! &0)! E454"4=] F%7%S$=!
+(*&! +)+6)-1 *8%&)*! (C! &0)! GE=! ;%$%/%=! "1*&-%#%=! H%#%,*%! %$/!
5'$2%7(-)! +%,!)$&)-! <&O0(1&! %! ."*%! C(-! 1! /%, *413(1-"*&* C-(+1 C'.)!
{(1$&-)*=1<0"01%-)1"-2)$& '$%=!K-%>"#=W0=!L)-1!%$/! &0)! ?)716#"!
(CIM(-)%=14%,)$&)-1<'Q(1&1%!. %! C(-INJ!/%,*4!

7'#  82.[-*9/* #

S8 ()*H +26-# 126% —+:0# /'112}# 0+0,/9# (*<# 015/<6'/"# # =0# ,5/-1# (*#
(*)L)&(,/<HL5(*>/#)*#, BIH#&-Of* #>2.]-*9/* 24

E$/)-! &0)! OJIP! ;($*&'&1&'($=! &0)! QU6& ($%6#! R)2H%&'.)! "+*)+6#,! '*!
(+7-)1(C1&O) @ (19! (C!?2)7-)*  )$&%&'.)*1%$/1 &0)!5)$%&)411 SC! &0)!
DTJI4)+6)-*=IDJJI+)+6)-*1%-)I/-):&  #,)#):&)/16,180)17)(7#)!1$/)-!
($*&'&1)$:,1 6%**=1 %S/ TI!+)+6)-*1%-)#): &)/ 1$/)-! 7-(7(-&'($%6#!
6%**41130)12)$)-%6#!)#):&' ($!"*10)#/1).)-,IC(1-1,)%-*4!

|

30)! 89J! )$%&(-* %-)! J#):&)/! (- %77($&)/ C(-! *UB,)%-! &)-+*! C-(+!
&0)! 198&)! (C1#):&'($! (-! %77($&+)$&L)*7):&")#,4! 1 30)! $1+6)-! (C!
+)46)-H [-): & )& 1$)-1 %1 7 ('$:'%6#! ($*&'&1)$:,! 6%**! !
)W1%#&(1&0)!I$1+6)-I(CI T-'$:)*=1%$/1&0)!-)+%'S '$21%-)1%)#):8)/16,!
80)15)$%&(-15)#):&'(BL: (++**($4!1!

|

30)! L-)*/)$&! (C! &0)! @ (1%)! (C! 2)7-)")$&%&")* ™1 &0)! L-y*/)$&! (C!
80)!QU6& ($YHIR)2*#%&'.)"*+*)+6#, 41
|

30)! :%6'$)&! ($**&* (C! &0)! L-'+)!  H'$*&)-1 %3$/! $(&! +(-)! &0%$! 19!
(&0)-1+'$*&)-*1<0(1%-)19%77('$8)/16,1& 0)IM'$241130)IL-"+)IH'$*&)-1"*!
VL)1 &(16)!1%$H):&)14)+6)-1(C  1&0) @(1%)! (C!?2)7-)*)$&%6& )*!
%$/1B(&IVHH(<)N&(1¥)- ) IC(-1+(-)18&0%S$!) 20&1:($%): 1&")1,)%-*41!

|

S$!5)7&)+6)-1 8N=! OJIW=! &O0)! ;(1$:'#! C(-! Q&' ($%#! 5):1-'&,! XY:Q5Z[!

)1 6,1 "+, (++%$))-1 \)$)-%6#! 5($80'1 K(($,%-%&2#'$! *&%62)/! %!

(17! )&%&! &0%E&! (.)-&0-)<! &OWH):&)! 2(.)-$+)$&! (C! 30%"+'$!
50'$%<%8&-%=! %$/! /):#%-)/! +%-&'%#! #%<! %$/! %6-(2%&)/! &0)! SNNP!
($+&'&1&'($4!15'$:)1 &0)$=! 3098%$/! 0%*1 6))$! %6/+'$*&-%&)/16,1%! 7 (*&!
(171(-1'$&)-"+2()-$H)$&IH)16,  1\)$)-%#!51-%, 1/1;01#%$($&=!<0(!
<06*1%77('$8)/16,180)1:Q51%$/1<0(*  )1%77('$&+)$&I<%*)$/(-*)/16,!
&0)IM'$2!($!S:&(6)-IN=10JIWA!!!

|

30)! $)U& 2)$)-06#! J#):&'($! <'##16)1 ) ($!_):)+6)-! Ol=! OIIP=1%C&)-!
<001 &0)! $)<#,1)#):&)/! +)+6)-*1(C  1&0)! @(1*)! (C! ?)7-)*)$&%&".)*!
<##1C(-+1&0)!$)<!2(.)-$+)$&4!

I
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2. Is the present government stable? Briefly explain your country’s
political history in the last decade.
#
ID#B)&1A3&):#)%A48A)A# A&# &3"# *YDYQAHBL)4&B)&1# AD# %&# A&1)4AAB#
'3L)4&B)&19# %&:# 1/)4)#VA88# F)# %# BNVB2# 3L)4&B)&1#%21)4# 1/)#
1&)4%8#)8).1A3&#3&#7).)BF)4#GIMHGPPO"##
#
1/%A8%&:# %D# F))&# 4(8):# F2# Yo pR&A# 1/)# 1/IA41))&1/# )& 1(472# Y& #
322A.A%887?#F).%B)#%#:)B3.4%1A A13RAB&Y8#B3&%4./?# A&#*RIG "##1/)#
JAG'HADHL#) % #32# L HD Y& # 1) # @AAB)H THEADE L)) #/) %0 #32#1/)#
'3L)4&B)&1"#
#
ID#32#*RRO# (># (&1A8# 1/)# .3(>DAYD# F?# 1/)# <c6# 3&#6)>1)BF)4#
*RO#GPPNO#1/%A8%&:#/%:#F))&#'3L)4&) 13238 A1A . %8#>%41A) D "##HA3B#
*RRObGPP*9# 1/)# 7)B3.4%1D9% VALl/# BESM4A1A)D# A&# .3%8A1A3&9# 4(8):#
1/%A8%&:# VALI# </(Y%&# $))Z>%A# Y DHAB)H BNAD1)4"# # K3V)L)49# A&#
GPP*9# 1/)A4# 3>>3&)&1D9% 1/)# 11%A# 0%Z# 1/%A# >%A4A1?9# 8):# F?# I/%ZDA
6/A&%V%14%9# V3&# %t 8%&: DBIERHPARA D1%?):# A&# >3V)4# 1/43('/#
GPPN"# 7(4A&# D(.[# ?)%4D9% 1/)# <3&D1A1(1A3&# 32# *RRO# V%D# 1/
>4):3BA&Y%&1#8%V#32# 1)) #8% & "##
#
121)4#1))#.3(>#32#6)>1)BF)4#GPPN®¥KC6#:).8%4):#B%41A%8#8%V#% & #
%F43'%1):# 1))# *RRO# <3&D1A1(1A3&"# # 1&# A&1)4AB# .3&D1A1(1A3&# V
)D1%F8AD/):"# # 1)4)%21)4# 1)E&BD1AL(1A3&# 74%21A&# <3(&.A8# VY%D#
%>>3A&1):#13#:4%21#%#>)4B%&)&1#.3&D1AL1(1A3&9#%& #3&#! ('(D1#*RI#GF
%#4)2)4)&:(B#VY%D#%..)>1):#%& # %#y8&D1AL(1A3&# VY% D#)&%.1):#%D#
8%V"#

3. Describe your country’s executive branch or head of state.
#
IN# @4AB)# TA&AD1)4# AD# 1/B3&¥4 >AAB%AA8?# 4)D>3&DAF8)# 234#
4).3BB)&:A&'# 31/)4# BA&ADL1)4R%8#8BA&I1B)&1D# %&:# .%044?A&'# 3(1# 1/)#
%:BA&AD14%1A3&# 32# 61%1)# %23 %R0 N@ /# 1/)# >A3LADA3&D# 32#
1)#<3&D1A1(1A3&9#8%VDI%#%& #1/)#>38A.A)D#D1%1):#%21)4#1%ZA&'#322A
#
I/)# <%FA&)1# AD# 4)D>3&DAF8)# K34 )}#:B82# 0)>4)D)&1%1AL)D# 234# 1/)#
>)4234B%&.)# 32# AL1D# :(1A)D9# BXE#SH81/)# c%1A3&%8# $)'AD8%I1AL)#
IDD)BF87?#234#1/)#")&)4%8#>38A.A)D#32# 1/} #<%FA&) 1 "###
#

4. Describe your country’s legislative branch.
#
5&)4# 1# &)V# <3&D1A1(1A3&9# BIADEF >3V)4# AD# L)D1):# A&# 1/)#
C%1A3&%8# $)AD8%I1AL)# DD)BF8?9# .3B>4AD):# 32# 1/)}# K3(D)# 32#
0)>4)D)&1%1AL)D# 32# MQP# B)BRAY&B#A/)# 6)&%1)# 32# *SP# B)BF)4D"##
I/)#B)BF)4D# 32# 1/)#K3(D)#32#0)>4)D)&1%1AL)D#%4)#)8).1):#234#23(4b
%A4# 1)4BD9# V/AB)# D)&%134D#. Ya)BI8 %>>3A&1):# 234# DA-b?)%4#
1)4BD#%D#D1%1):#%F3L)"###
#
121)4# 4).)ALA&'# %>>43L%8# F?# 1/)# c%1A3&%8# $)'AD8%1AL)# |DD)BF8?# %
)&:34D)B)&1# F?# 1/)# A&'8 &)V#>43>3D):#D1%1(1)D# F).3B)# 8%\V# %21)4#
1)A4#>(F8A.%1A3&#A&# L) #=3L)4&B)&1#=%")11)"##
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5. Describe your country’s judiciary system. !

The judiciary is independent from the control of the executive branch.
The Ministry of Justice provides all administrative support for the
courts of the land. Judges are appointed by the King upon
recommendation of a judicial commission. Thailand’s judicial system
divides the courts into two categories: the courts of justice and the
administrative courts.

The courts of justice are in turn comprised of common courts and
specialized courts. The common courts consist of the civil and
criminal courts for each jurisdiction. With respect to the specialized
courts, there are five, namely the Family and Juvenile Court, the
Labor Court, the Tax Court, the Intellectual Property and International
Trade Court, and the Central Bankruptcy Court. In addition to the
five specialized courts, there is also the Military Court and the
Constitutional Court, each having special authority to determine
disputes under specific circumstances. For example, if one of the
parties to a dispute is a military official, the Military Court would have
jurisdiction over the case.

The administrative court was established in 2000 and has the
competence to try and adjudicate or give orders over cases involving
disputes in relation to decisions of government servants and
administrative contracts. It is divided into two levels; the Supreme
Administrative Court and the Administrative Courts of First Instance.

Within the common courts (civil and criminal courts), there are three
court levels: (i) the Courts of First Instance, which are trial courts
having original and general or special jurisdiction of all civil and
criminal matters; (ii) the Courts of Appeal, which determine legal and
factual issues on appeal from the Courts of First Instance; and (iii)
the Dika (Supreme) Court, which determines legal and factual issues
on appeal from the Courts of First Instance and Appeals Courts.
However, within the specialized courts and the administrative courts,
there are only two court levels with appeals from the Courts of First
Instance being heard directly by the Dika (Supreme) Court.

Thailand is a civil country with four principal fundamental codes: the
Civil and Commercial Code, the Civil Procedure Code, the Penal
Code, and the Criminal Procedure Code. Cases are heard by panels
of judges instead of juries and although traditionally, trials were
generally heard over a series of non-consecutive hearing dates and
could therefore last over a period of years, to speed up proceedings,
the President of the Supreme Court in October 2002 instituted a
policy of consecutive hearings, barring long adjournments between
hearings.

Nevertheless, due to the courts’ current backlog, a typical case may

still take up to 18 to 24 months, from the date of filing, for judgment to
be rendered at the lower level. An appeal in the Court of Appeals
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F)#4)&:)4):# Y% 1# 1/)# 83V)8IL)8"# # 1&# %>>)0%8# A&H 1/)# <3(41# 32# 1>>)%8D#
(D(%88?#1%Z)D#%&#%::A1A3& Y SB3&HL/TIHOME/#%# DABABYAH>)4A3:#234#
%>>)%8D# 13# 1/)# TAZ%# <3(ANALMB1%&A&#H 1/)# 234)3A&'9#
>43.)):A&'D#A&# 1/)#D>).A%8AN) # .30 D) # ") &)4%88?#2%D1)4# 1/%&# 1/3D)#
A&# 1))# .3BB3&# .3(41D"# # I/AD# AD# F).%(D)# A&# 1/)D)# .3(41D9% /)%4A&'D#
>43.)):#VAL/3(1#%:h3(4&B)&1&1A8# %88#)LA:)&.)# AD# 1%Z)&9# %21)4# VIA. I#
1//#<3(41#B(D1#>43B81#4)&:)4#A1D#h(:'B)&1"#
#
1/%A8%&:# AD# &31# %ot >%A1?4#3RRAHQNAIEDH 3&# )&234.A&'# 234)A'&#
h(:'B)&1D"# # I/)# 1/%A#.3(41D# :3# &31# )&234284)A'&# h(:'B)&1D9%# F(1#
VA88#%..)>1#234)A'&#h(:'B)& 1 D#A&H IR VH& ) VH 1AA%S HHE2# 1) #234) A' &#
h(:'B)&1#AD#%#:)2%(81#h(:'B) & 19#A)EAAG ?# %8 ) #HACH L) #&)VH14A%BHADH
BA&ABYS"## ,L)&# A2# 1/)# 234PARMMADH F%D):# 38&# 1/)# B)4AA1D# 1/)#
.8%AB%&1#B(D1#>4)D)&1#% 8B AXZ)DD)D#%&:#1)D1AB3&?#A&# L) #&)V#
14A%8#A&H#/Y%A8%& :"#
#
1/%A8%&:# AD9#/3V)L)49# %# DA' & Wb IA/HAVBF ScH <3&L) & 1A3&# 3&# 1/)#
0).3'&A1A3&#%&:#,&234.)B)&1# 32# H3&H |4AFA14%8# V%4 :.D#*RSQ# "c)V#
:347Z# <38L)&1A3&a# %&:# 1/)# =)&) LY §I8B# 38# 14FA14%1A3&# <8%(D)D#
*RGI# =)&)L%# @4313.38a"# # H34YBAEA14%1A3&# %V%4:D# 'AL)&# A&#
3(&14A)D# 1/%1# %4)# DA'&Y% 13AAMI\IRBHIAZ# <3&L)&1A3&# 344# 1/)#
=)&) L%#@4313.38#%4)#4). 3B & #)&234.)%F8)#HALH /Y A8% & "#
#
5&:)4# 1#14FA14%1A3&#!.19# :3B) A L14%1A3&# (D(%88?# 3..(4D# (&:)4#
1/)#4(8)D# 32# 1/)# /%A 14AF A1AYRA3E##%: BAKAD1)4):# F2# 1/)# TA&AD142#
32#X(D1A.)#34# 1) #A(SHAAZA 3%4 :#32#14%: ) "H#tH
Ht

C. Financial Facilities

1. Banking
a. Explain the banking system.

|)#<3BB)4.AYSH+%&ZA&'#. 1#*RNBEB%1)D#.3BB)4. A%SHF % &ZAL #

%&:# )D1%FSAD/)D# 1/)# 17>)D# 32# F(DA&)DD)D# 1/%1# %# F%&Z# B
>0641A.A>%1)#A&"## 1# .3BB) 4. A%RERINRESL) # % DH# Yot F%&Z# 8A.)&D):#
13# (&:)41%Z)# 1/)# F(DA&)DD# 32# . 3IBBRY6SH# FY&Z A& # % &:# 13# %..)>1#
))>3DA1D#32#B3&) 2# 13#F)# VAL 49BERRBY&:#34H% 1# 1/)H) & #32#

0ot D>). A2A):# >)4A3:"# # 6(./# 1) >IDBAKA)DH# %6d)# 1/)&# (D):# F2# 1/)#
.3BB)4.A%SBHFY%&ZH13#8)&: OHF (?9#%8& #D)88#2A&%&. A%SHA&D14(B)&1D"
#

I)# 2A8%8&.A%8# A&:(D142# AD# BBRIBEF) 8% 1) # F2# 1/)# TAKAD 1424

32# HA&Y&.J# "TCHa# %&:# 1/)# +IB&IH¥ABY&:# +Cla"# #/)# TCH#
234B(8%1)D# 2AD.%8# >38A.2# %&:# 3L)4D))D# 1/)# &%1A3&AD# 2A&Y%!
A&.8(A&# 1)L)83>B)&1# 32# 1UAMEH# >8%&DI# >AA&LIA&'# 32# B3&)?9#
3L)ADA/1#32# 1) #F%&ZA&'#A&: (D) 2RADA3&H32#D1%1)#)&1)4>4AD)D#
%&# '3L)4&B)&1# B3&3>38A)D# %R&HLA38H# 32# 234)A'&H .(44)&.7#
4)D)AL)D"# # I/)# +Cl# AD# |/%A8YIBH .)&14%8# F%&Z# 4)D>3&DAF8)# 2344#
AB>8)B)&1%1A3&# 32# 1/)# TCH# #EEA&'# ADD (A& # F%&Z# &31)D#
%:LADA&# 1/)# '3L)4&B)&1# 3&# BIWIDH >38A.A)D9# D(>)ALADA&'#
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2A8%&. A%S8# A&DIAL(1A3&DY# 1%A&ASBYARIE)1%A4?# DI1%FABAL?"#
=)&)4%8829#1/)#+CIHADHLAEIVEHAL:)>)&:) & 1#F3: 7" #

b. Must an investor maintain a bank account in the country?
Explain.

\/)4)# AD# &3# )->4)DD# 4)U(A4)B)&1%1# %&# A&L)D134# B(D1# /%L)# Yott
FO&Z# %..3(&1# A&H l1%AB%E&:"# OBE) AN *QO# GPPMY/)# +%&ZH# 32#
1%AB%&:# %&&3(&.):# 1N# AB>8)B)&1%I1A3&#H 32# %i# JP_# 4)D)AL)#
4)U(A4)B)&1# 3&# DI341b1)4B#6>A1%S8# A&283VDO#  V/)A)F2#
F9%&ZDW2A&Y%&. A%8H#A&D 1 ARILAGRIPHMA)EAL) # 134 VAL/38HIP_#

32# 11)# %B3(&1# 32# 234)A'&H (44918t 4)BAL1):# 243B# %F43%:# A&13#
/%ABYE # Yo&:# )-.1%&"):# %' VoA&D 1# HUM/ 1# 2344 Yott >)AA3:# 32# 3&)#
2)%4# VAL )A1%A&H 4)8%-W1RBED& IBALH 234)A'&H )-.[%&H

B(D1# F)# ./%&'):# A&L3# +9%/1# 34# )>3DAL):# A&# %# 234)A'&H .(44)&.7#
%..3(&1# VAL %&H %(1/34AN):# FYRIIABIOE # %..34:A&H 13# 1/)#
(D13B%A2# >4%. 1A.)# 32# )%. /# FHRITLHAB (B# 131%8# F%8%&. J# 32# %88#
D(./#%..3(&1D# >)4# >)4D3&H >)WP# D/%S88H#&31#)-.)):#56\SPPOPPP#
234#%#8%1 (4%8#>) A DBSHBNBBAIEH 234#%#(AAD LA #>)AD3&" ## 6))#1/)#
- 1%8&)#<381438#!. 1#*RMG"at#

c. What are the requirements for opening a bank account?

I# &3&b4)DA)&1# %..3(&1# BY%?#INR):# VALIH %&2# Yo(1/34AN):#
3BB)4.A%8# FY%&Z# A&# |/%ASYREANKER# 4)D14A. 1A3&D# 3&# 1/)#
06B3(&1# 32# 2(&:D# 1/%1# . %&HRBBAL):# 34# VAL A%V & # # 0)DA:) & 1#
%..3(&1D# 234# A& ALA:(%8D# BAYBDH )&LALA)DH# .%&# F)# 3>)&):#
(&:)A#)&)A%882#%..)> 1) #FY%&ZA&H>TA.) D#%&:#>43.)DD)DIH#D(./#

06D# A&:ALA: (%8D#B%?2# F)#4)U(A4):# 13# >3DD)DD# L%8A:# VV34Z#>)4BAL
>43324# 32# 1/)Ad# 4)DA:)&.2# ARIHELHMADD():# F2# 1/)Ad# )BF%DDA)D#
VIA8)# F(DA&)DD# )&1ALA)D# BY%?# F)# 4)U(A4):# 13# D/3V# .34>34%1)
4)AD14%1A3&# VAL# 1/)# TASARABBIOR! %8&:# 1%-# 4)AD14%1A3&#
VALHL)HO)L)&(#T)>%A41B)& 1" ##H#

d. What are the restrictions, if any, on the investor’s use of the
account?

1&?# :)>3DAL1D# A&# |1%AH +%/ 1# BB 243B# 3&)# 32# 1/)# 23883VA&'#
D3(4.)D[## .3&L)4ADA3&H# 32# 234)MN8&. A) DI >%?B) & 1# 32# '33: D# 34#
D)4LA.)D9# 34# %# .%>A1%8# 28%ND2A)M +Cl# %>>43L%8# AD# &31#
A)U(A4L):"t#t
#
1&?# VAL 4%\ %8D# %4)# >)ABALY 1)) # VAL 4%V %8# 32# 2(&: D# 234t
A):Al# 13# %&31/)4# &3&b4)DA:)&1# >)AD3&# 344 >(4./%D)# 32# 234)A'&#t
(44)&.2#HA&L3BLA& #%&H#3L)4:4%21"#
#
e. Can the investor receive bank loans? Explain the process.

\DO# Yot 8A.)&D):# .3BB)4.A%S8H FY%& BB 2A8%&. A%8H A&D1AL(1A3&9#
3&D/34)# 34# 322D/34)9# .%&H# 8)QAHLIB)D1A # 34# 234)A'&# A&L)D134#
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SA3LA):# 1/%1# F%&Z# 4)U(A4)BIRARHR (82A88):"# # +%6&ZD# B%2# /%L )#
:A22)4)&1#4)U(A4)B)&1D"##

2. Financial Facilities
a. Explain the financial system of your country.

E&#%::A1A3&#13#.3BB)4. AVBHFINE2ALDELAYSHD). 134#A&H % ABY & #
3B>4AD)D# B%&?# 31/)4# 17>)DR2/82%&.A%8# A&D1AL(1A3&D# 1/%1# %¢
4)'(8%1):#F2#1/#TCH"##0).)&1#B41D#32#8AF)4%8A % 1 A3&# %8 #4)234B
19%L)#)->%8&:):# 1/)#D.3>)# 32#%. 1ALALIIBL# 1/)D)# A&D1A1(1A3&D# .%6&#
)&V VALt

b. What kind of financial institutions exist?

o## 73B)D1A.#<3BB)4.A%SH#+%&ZD#b#8A.)&D):#F?#TCH#13#(8&:)41%Z)#
1/)#14%:A1A38%8#F(DA&)DD#32#.3BB)4. A%SHF%E&ZA& #>4%. 1A.)#

off H34)A'&# <3BB)4.A%S8H# +%&ZD# b# DABA8Y%A# >4ALAS)")D# %D# :3B)D:
.3BB)4.A%8# F%&ZD# VAL .)AU6ARKI&Y8H 4)U(A4)B)&1D# %&:#
4)D14A.1A38DH) " OHFA%E&. /A& #

off E&1)A&YTA3EY68H +%8Z A& DHEMBDAAPH 8A.)&D):# F2# TCH# 13#
)&% # A&# 322DI34)H# %&:# :3B)D18)&:A&'9# .43DDb.(44)&.2%#
)-/%&)# 14%&D%.1A3&DY# )RIA%&1))DO# 8)11)4# 32# .4):Al#
B%11)4D9%# 83%&# D?&A.%1A3&D9%# A&L)D1B)&1# 2)%DAFABAL# L
B)4')4# %&:# %.U(ADALA3&H VNI A%SH %&:# ).3&3BA.# :%1%#
3B>A8%1A38#%& #(&:)AVAALAL'H#

ot =3L)4&B)&1#+%&ZD#b# DA-#F%&ZD# VAL/#D>).A%8#B%&:%1)D# +%
32# I'4A.(BL(A)# %&:# I'AA.(SDEBH# <33>)4%1AL)DO# =3L)4&B)&1#
K3(DA&# +%&Z9M# =3L)4&B)&1# 6%LA&'DH# +%&Z%# ->341# EB>341#
+068Z# 324 |/%A8%E: O EDSHHBRIBRH |/%ABYE:# Y& # 6BY8SH %&:#
T):A(B#,&1)4>4AD)#7)L)83>B)&1#+%&ZH#32#/%A8%E&: a#

o#f M(%DAD=3L)4&B)&1%8# HAKYRRBIFH1A3&DH b# 1/4)# >(F8A.b
>4AL%1)#.34>34%1A3&DH 1/%EHBBBHHEAS.: (DWASH)&1)4>4AD)D#
"&)4%882#%& #DBY%SBHAL: (D14P#AEH>%A1A. (8% 4#

o#f 6).(4A1A)D# <3B>%&A)D# b# )&'BRH D).(A4ALA)D# F43Z)4%')9H
)%BA&H 34# (&)AVAALAL gH MIRIB1%:LAD34?# D)4LA.)Dg# %&:#
B(1(%8#34#>4AL%1)#2(&:#B%&%")B)&1#

ot HARYE.)H <3B>%&A)D# %&:# <BIREIA)4# <3B>%&A)D# b# BY%Z)#
83%8&D9# (D(%882# %o 1# /A ) AB IEAY) D# Y% &.:# DI341)4# 4)>%?B) & 1#
>)AA3:DHL/%EHF Y& Z#83%&DH

ot K?FAAH#HALYE.)HY&:#6).(4ABBIB&A)DHDH#.34>34%1A3&DH#VAL/#
(%8# 8A.)&D)D# 1/%1# %4)# DBRHAYERYo1):# F2# F31/# 1/)# +Cl#

%0& H#1/)#6,<#

off E&D(A%&.)# <3B>%&A)DH# bt %F8)# 13# B%Z)# 83%&D# A&# .)41%
A4.(BD1%&.)D9¥ '(%4%&1))# FASBPH#IBE'# 34# >43BADD342%#

&31)D# D).(4):# F?# ABB3LYWES>43>)4179# 3>)4%1)# 8)%DA&H
F(DA&)DD#%&:#F(?#234)A'&#D).(4A1A)D#

Tilleke & Gibbins International Ltd. 12 November 2007



c. Isthere a stock market? Give a brief history.

H43B# *RNG# (&1A8# *ROMOFH>YSNIABU)&)(ADH 4)%1):# %&:#

3>)A%1):# 1N# +%&'Z3Z# 613.Z# -./%&)H# .3B>8)1)82# 24))# 32#

'3L)4&B)&1#.381438" ##/ADH)-./ W8 Y% D# 1)) &#)->43>4A% 1) #F2#1/)#

'3L)4&B)&1# Yo&:# 4)>8%.):# F2# 1)HBTH ,-./%&H# 324 |/%A8%E&:#

6, la"## #DBY%B88HY08:#.38% LSBYAH L/)#6 , [#F) '%&#3>)4%1A3&DH#

A&# *ROSH# VAL/# JP# B)BF)4D# 998 8AD1):# D).(AA1A)D# (&:)4# 1/)#

D(>)4LADA3&#32# 1/)# TA&AD142# 32# HA&Y6&.)# %&:#4) (8% 1A3&H F 24 1/)# ¢

A1D)82"# \D# 32# C.13F)a# GHROOH)A)# %>>43-AB%1)82# SJIQ#

B)BF)4D# %&:# NJJ# 8AD1):# D).(AHLYYED1)4):# VAL/# 11)# 6, 1# Yo&:#

1)# T%AZ)1# 234# 181)4&%1ALH¥IBI&)Y “TIEQ"# I)# TIE# AD# %&H#

%81)48%1AL)# B%A4Z)1# 234# BRAJBHAAD)DH# VALH# %# 4)AD1)4):#

Y6>A1%8# 32# B34)# 1/%&H +YBINBENIEH F(1# 8)DD# 1/%&# +%/1# JPP#

BASSA3&"# I)# &(BF)4# 32# B)BEM %&:# S8ADL):# D).(4A1A)D# %d)#

3&D1%&187#./%8 A& " ##

#

E&H#*RRGO# 1/)#'3L)4&B)&1#4)LYoBEN#G, [# F2# 1/)#)&%.1B)&1#32#

1/)#6).(4ALA)DHY%&:# -./%8&)# 1. 1#*RRCE <#!.1a"##E1#)D1%FSAD/):#

%t 6).(AA1A)D# ,-.1%&')# <3BBADBRY '6,<a# 13# 4)'(8%1)# 1/)# 6, "##

IN)# Z)?# AB>43L)B)&1D# 234# 1/)#.PMALA)D# D?D1)B# A&# I/%A8%&. #

A&.8()[#

#
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D. Environment

1. What is the public/government attitude toward environmental
regulation?
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2. Explain any environmental regulations.

&LA438B)&1%8# 4)'(8%1A3&D# YNHHEPE L%4A3(D# 8%VD# A&.8(:A&'#
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E. Intellectual Property

1. Describe the laws for the protection of intellectual property, including
trademarks, copyrights, patents and know-how.
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2. Does the country subscribe to international treaties? Describe them
below.
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3. Are there substantive prior approvals by national investment boards?
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4. What are the notarization requirements?
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5. Are there regulatory guidelines for licenses?
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Patents:# # ;) D##H
Copyrights: ;) D##H
#
6. Are there specific exceptions or requirements in relation to a
particular product(s)?
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7. When are royalties from licenses deemed to be excessive?
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Trademarks: 1/)4)#%4)#&3#4)'(8%1A3&D#.3&14388A&#437%81?#4%1)D"#

Patents: TA&AD1)4A%8#0) (8% 1A3&HCRRBSHHV/A. /#ADH AL)&H)22).1#
F2#6). LA&HIRH *a#t>%4% ' 4%>/# LVBHIRRY . 19#>43LA:) DH#1/%1#e2A-A&'H#
43?7%81A)DH"#"# "# Y% 1# Yott 4%1)# BAAYKISEMHH HHADYRI 1# 2% AL /) &t
3B>%4):#VALHL)#4%1)#>4)D.AAF ) HNEIR14%. 1#32#)-)4. ADA&'#AA! 1D#
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(&)A# 1)# >%1)&1f# VA8S# F)# (&8 2[HH&1A%8829# 43?%81A)D# %4)H
>43/AFAL)HA2HL)24#1) & # PRINEEPHSABALH#.3B>) LALA3L. Ht#

#

Copyrights:  5&:)4# TA&AD1)4A%S# 0)(BAIARROOH 141A.8)# *nMoad#
437%81A)D#e%1# %&H# (&2%AMH ABIWAIIRIBR1/)# A% 1)# >4)D.AAF):# F2#

1/)# 3V&)A# 32# .3>P4A1# 2344 3BAARD))# 234# 1/)# DY%B)# .3>24AY 1) #
V34ZpA&HL/HDY%B)#>)4A3:#32#1AB)f#%4)#:))B):#)-.) DDAL)"#

#

Trade secrets[##1/)4)#%4)#&3#4)' (8%1A3&D#.3814388A& #437%81 2#4%1)D"#

8. Do local antitrust or competition laws apply to licenses?

DOH# Y& # 1/)2# A&.8(:)# L)# <3>24 81 1#*RRMO# 1/)# @%1)&1#!. 1#*RRRO#
1/)#5&2%AA4#<38&14%.1#1)ABD#!. 1HRIRDD/:)#<3B>)1A1A3&H! . 1#*RRRI#
1/}# <3&D(B)4# @431).1A3&# MROR# %D# %B)&:):# F2# 1/)# <3&D(B)4#
@431).1A3&#!.1# c3"#BRDIH L/ 1#38&# @AA.)D#32#=33:D#%&:#6)4LA.) D#
*RRRO#%& #1/)#<ALABH%& #<3BB)4.A%S8H<3:)"#

9. What typical agreements do foreign corporations enter into with their
wholly owned subsidiaries?

|/)# B3D1# .3BB3&# %'4))B)&1# VAL/# 4)D)=1# 13# A&1)88).1(%8# >43>)417#
AA/1D#ADHY%#8A.)&DA&'H#%'4)) B)RL'SREH 2>)# 32# 17> A. %8 %'4)) B) & 1#
AD# %# :AD14AF(134D/A># %'APR)NEH %o# .34>34%1A38# %&:# ALD#
D(FDA:A%47?"##63B)1AB)DO# 1/)# N QBAD#%# . 3BFA&Y 1A3&H#32#%#8A.)&D)#
06&:#:AD14AF(134D/A>#%'4))B) &1 "JEEEAGH 24%8&./ADA&'# ADH Yot &) V# 14) &:#
A&H%'4))B)&1D#.3&8&).1):#VAL/ESB). 1(%8#>43>)412#4A1D"#

#

INVESTMENT

A. Describe general investment policies.

I)# 11%A# '3L)4&B)&1# [%D# 83&'# FASL):# A&# %&# 3>)8&9# 8%ADD)M 2%A4)#
).3&3B?"# # H34)A'&# A&L)D1B)&1# ARBR)P#H %&:# L%AA3(D# A&.)&LAL)D# %4)#
'"A9%&1)# 13# %114%. 1# 234)A'&# A&E)DABJ&A 1/)# +3%A4:# 32# E&L)D1B)&1#
“+CEa#t%& #1)#E&: (D14A%8#,D1%1)# BRIBAEBI6E # E | #B&H>4A&. A>8)O#
1/)#+CE# B%A&1%A&DH %# >38A. 24 3YHABMIEIEMA: ) 498143 # A&L)D1B)& 1#
>43h).1D# V/A./[# 83.%1)# 3>)4%1A3&DELNREAYSH Y4 )REDH)R)4)&.)# 13#
=4)%1)4# +%8& Z3Za"# # 5&:)A# 1/)# +CELPOBSMA3AAL2# AD# 'AL)&# 13# >43h).1D#
)&'%'):# A&H Y%'AA.(BL(A)# %&:# %'4A.(SH(AUB(.1DI# >43h).1D# 4)8%1):# 13#
1)./&383'A.%8%# %&:# [(B%&# 4)D3(4.)# :)L38B)&19# >43h).1D# 1/%1# :)L)83>#
>(F8A.# (LASALA)D# %&:# FY%DA . # ABIABRIDILIH &%1(4%8# 4)D3(4.)D# Yo&:#
4):()# Y&LAA43&B)&1%8# >43F8)BDY# WBed!)1):# A&:(D1AA)D"# # I/)# E,I#
Y%44A)D# 3(1# 1N# '3L)4&B)&1dD# AGADS# :)L)83>B)&1# >38A.29# VI/A./#
A&.8(:)D#%883.%1A& # 8%& # 234} 2UARIPHI&I# AB>A3LA&'#8%& # .38 A1A3&DI#
06& #>43LA:A&'#%. . 3BB3:%1A3&D#Y%& AIDHASAI DDAD 1#)&14)>4)&) (4D " H#t#
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B. Investment Incentives

1. Explain any export incentives or guarantees.
#i#t
13# )&.3(4%")# )->341# %.1ALALAXIBIA3(D# 1%-# A&.)&IAL)D# %4)#
%L%A8%F8)"##H344#)-%B>8)9#Y)%80HE Y la#t AD# %>8A):# % 1#%H4%1)#
32# P_# 13#)->341):# '33:D"# <(BBD# :(1A)D# 3&# )->341):# '33:D# %4)#
&)4%887?#)-)B>1):#)-.)>1#.)41%A8&#'33: B & #%'4A.(81(4%8#>43: (. 1D "###
#

EB>341# :(17# AB>3D):# 3&# B%1)MB6BDE) # 234# 1/)# >43:(.1A3&# 32#
'33:D9# V/A.J# Yo d)# 1/)&# )->341):#%E&H# F)# 4)2(&:):# F2 1/)# <(D13BD#
7)>%41B)&1"# # H(41/)49# )-)B>1AB&3B# .(D13BD# :(1A)D# 3&# AB>341):#
'33:D# AD# '4%&1):# V/)&# 1/)# '33:D# %4)# 1%Z)&H 1/43('I# Yoit HA))# q3&)#
)D1%FSAD/):#F2#1/)#<(D IHE)>%A41B) & 1#34#1/HE, I"#

#

2. Explain any grants, subsidies or funds your country offers foreign
investors.
#
cWl#

3. Explain any national tax incentives for foreign investors.

1%A8%&:# V%D# 1/)# 2A4D1# 3(&1BORR13#H A&143:(.)# A&L)D1B)&1#
>43B31A3&# 8%V D# 13#)&.3(4%")# AQGDIBAEL)D1# A&H |/%A8%E.:"# 5&:)4#
1)#E&L)D1B)&1# @43B31A3&# . 19#BBB1A3&DH ARG I1/H# 1%-# %& #
&38&b1%-#A&.)&LAL)D"##

#

1%-# A&.)&LAL)D# .3&DAD1# 32#HABE34 4):(.1A3&W)-)B>1A3&# 3&#
B%./A&)A7# %&A4A%V# 34# )DD)&1A%SH BOgHABA84%1)# A&.3B)# 1%-#
)-)B>1A3&# 234# *bQ# T 3(F8)# :):(.LA3&H# 243B# 1%-%F8)# A&.3B)# 324
14%&D>341%1A3&9# )8).14A.A12# %&:# V%I1Y6# BIREIA3&H 234#
[ALA)&:D# >%A:# 3(1A32-)B>1):# >432A1D# : @&'# 1/)# 1%-#)-)B>1A3&H#
>)4A3:0# %&:# 1%-# )-)B>1A3&# 23423)B'33:VAS89# .3>24A/1# 34# 31/)44#
ANT1D#4).)AL):#243BHYBBIL) #%. 1ALAL?9#) 1.

#

1%-# A&.)&LAL)D# %4)# 4)D14A. 1) #EBLYD6. 1ALAL?# %&:# 83.%1A3&H 32# 1/)#
)&1)4>4AD)"# 1::A1A38%88?29# 1AB:#)82# .34>34%1)# A&.3B)# 1%-#
)-)B>1A3&# AD# %8D3# .%>>):# F2# 1/)# %B3(&1# 32# .%>A1%8# A&L)D1B)&
(&8)DD#1/)#>43B31):#>43h). L#ADHIMEMAB. 1ALAL 24#%8& #%>>A43L) #F2# 1/)#
+CE9#%&:# 1/)# 3F 1%A&A& # 32# E6 CHIRBARBBAH A& 1)48&%1A38%8# D1%&: %4
)A1A2A.%1A3&"# # H34# )-%B>BJSHAYREA//A. # D14)&'1)&# 1/%A8%&:dD#
A&:(D14AY%SHY%E:#1)./8&383'A. %S H DRHSMBABYH: 3B)D1A #4)D3(4.) DHBY 2#
F)#4%8&1):#%#>43B3884)41A2A.%1) ##

I/)# A&L)D134# B(D1# D(FBAL# %&AYHTAI&H 234BH# %838 # VALIH D(>>341A&'H
:3.(B)&1%1A3&# 13# 1/)# +CE# 13# F)#:)3YBA34# A&.)&1AL)D"# # E&# B3D 1#
%D)D9#1/)#>43.)DDA& #32#% &HYASEIN %) DH#243BH#GDIHB3&L/D" i

#

/%A8%&:# %8D3# '4%&1D# 1%-#)BiE. PRUALAL: (D14A%SH :)L)83>B)&1#
1/A3(HLNHE | I"#HE&: (D14AY%SH 3> MDA # 4%&1):# DN)6o8H#A&.)&1AL) D#

06& #>4ALAB) ) DOH#AL.S8(:A&'H L) A/BNIHE B & # A&H LI{PAGAYSH)D1%1)#
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#

064)%0# 134 3F1%A&H\ 34Z#>) AFN) NBZANHEA ATHEY&.:#)->) A1 DHV/3#
V34Z#234# 1)) #A&: (D14A%8H3>)4%1 3494 %8 # 13#1%Z)#34#4) BAL# 234)A'&H# (4
%FA3%:"## E&:(D1AAYSEA SAPH VAL/A&H 1/)# ->341# @43.)DDA&H (38&)# Y4)#
'‘49%&1):#%:: A1A3&%8#1%-bF% R HAASDHY6& #>4ALA8)") D HiH#

Explain any regional tax incentives open to foreign investors.

=)&)4%8829# 1/)4)# %4)# D3B)# 1%EASH)DH >43LA:):# 13# %# 0)'A38%68H#
C>)A%1A&#H K)%:U(%41)4D# e0CK aB#AADH Yot .3B>%& 2# A&.34>34%1):#
A&H /%ABYE&:# A&H 34:)4# 13# BBERHNIAYSH 1)./8&A.%8# 34# D(>>341A&#
D)ALA.)D# eU(%8A2?A&'#D)4LA.) DEMASIENRAY 1):#)&1)4>4AD)# 34#FA%E..[9#
VI)1/)4#DAL(%1):#A&H 34#3(1DA SBIHR. "#6%A # 1 B-ASE) DHA&.8 () # Yok
4):(.1A3&H 32# .34>34%1)# A&.3B)HIBBH IP_# 13#*P_# 3&# &)1# >432A1D#
)AAL):# 243B# U(%8A2?7A&'# D)4LA.) EEAIBBHY6 & # A&1)4) D 1# 3&# 83%&9# 1%-#
)-)B>1A3&# 234# :ALA:)&:D# %&:# %. JSWMIP>4). A%LA3&H 234# F(AS:A&'D#
(D):#A&H 1/)#OCKH#F(DA&)DD#%1# 1/)BNRALIECHGS_#32#%DD)1#L%8()#3&#
1/)#:%1)#32#%.U(ADALA3&9# V ADAELYpBA) 3D 1#L.%8()#:)>4). A%1):# 3L)4#

0ot >)4A3:# 32# GP#?)%4D"# H(4 LOABBRH )->%14A%1)# ) B>837?)) D# B%?#
I33D)# 13# >%2# 1%-# % 1# Yot ABIMOIBH Yort >)AA3:H# &31# )-.)): A&'H M#
2)%AD" HHH

#

H(41/)4B34)9# %o# 4):(.1A3&# 32# 34#3)B3&# 243B# .(D13BD# :(1A)D# 3&4#
AB>341):# '33:D# AD# %8D3# '4%& IBYBEDH 32# 1/)# |DD3.A%1A3&H 32#
63(1/)%D1# IDA%E&H# CY1A3&D#H 1G9 1/)# 16,IcH# HA))# 14%:)# 14)%#

“IHIa9# 1/)#1/%A8%E:# %8 # (D 1AM 14%:)#1'4))B)&1# [1HIla#

t)# 1/%A8%E:# %&:# C)V# q)%8%&4)HI4%:)# 1'4))B)&1# “IcHI'a9#

%&:# 1N# I'4))B)&1# 3&# <3B>4))&DAL)# ,.3&3BA# <3b3>)4%1A3&#
F)1V))&# 1/)# 'DD3.A%1A3&# 32# 63(1/# ,%D1# IDA%E&# c%1A3&D#H %&:# 1/)
@)3>8)dD#0)>(F8A #32#</A&%"#

#

C. Direct Investment

1.

In general terms, discuss preferences of the foreign investor.

# # #

5&:)A# |/%AH# 8%V # 1/)# >4A& AABIBH 23# F(DA&)DD# 34'%&A % 1A3&DH %4)#
638)# @43>4A)134D/A>9# @ %A 1BIADMDH)4):# C4:A&Y%A2H @%418)AD/A>9#
0)'AD1)4):# C4:A&Y%A2# @%A418)ABHBABAL) # @%41&)4D/IA>a0% SABAL):#
<3B>%&?# @AALY%1)# <3B>%& Y SARAE @ (FSA.# <3B>%&?# SABAL):a0#
0)>4)D)&1%1AL)# C22A.)9H# +4%&./# CAPAIRHBH C22A.) 9 %&:#0) A3&%68H#
C>)A%1A&#K)%:U(%41)4D" it

I)# 234B%1A3&# 32# %# SABAL)# .3BAME)&)4%882# 1)# >4)2)44):#
D14(.1(4)#DA&.)# D/%A4YB®d# SAYFABAL2# AEBRBPBABY 1/)#4)BY%AGAL #
06B3(&1# (&>%A:0# A2# %&?9# 324#) DHADIMI1AL)S?# /)8:# F2# 1/)B"#
=)&)4%88?9#1/)4)#ADE&36: L %&1%')#F)1V))&#4) AD14% 1 A3&HI2HYoH#F 4% &../#
34# 4)%1A3&H 32# Yt D(FDA:AYH 2ZBRBAH (&:)4# 11%A# 8%VbbF31/#
)&LALA)D# A&.(4# %# JP_# A&.3BMVALEH# K3V)L)40# 38&87# %# SABAL):#
3B>00& PHA&.34>34%1) (&) A1 1Y AHBBIIE 1 AL8) #13#%#4): (. LAS&H 324 1/)#
34>34%1)# A&.3B)# 1%-# 4% 1)) BH*S_#%&:#IP_a# A2# 1/)# .3B>%&?#
1%DH#Y%H>% A D(>H#.%>A1%8H#E31H)-.)): AESHEAABA3EHY DHY 1#1/)H#) &:#32HY0&H
%..3(&1A&#H >)AA3:# “1%-# @AARABBAH 6T,a"# H(41/)4B34)9# 3&8?2# Yot
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BABAL):#.3B>%&?# . Y68&H Y%>>82# 2344BBITA3EH JA1A2A Yo 1)# 134#") 1# 1%-#
%&:# &3&D1%-# F)&)2A1D# %&:# DI%SHNEB)# PB4 0CK# >4ALAS))D# %D#
%F3L)"# C1/)4# 234BD# 32# F(DA&)DD# 34'%&A%1A3&# 'D(./# %D# D3E
>43>4A)134D/A>D9# FA4%&./)DO# 34# >PEMEFABY)# & 31#)SA'AF8)# 2344 1/)D)#
>4ALAS))D"##H#

Are there local participation laws limiting equity ownership and
forcing a joint venture with a local company?

/)#H34)A'&#+(DA&)DD#!. 1# H+1a#4) U(A4) DH#H/%A#BY3AAL2#3VE)AD/IASHAL
)A1%A&# 4)D)AL):# %.1ALALA)D# B(I%IEAE 0% 2AD/)A?29# 8%&:# 14%: A& O#
BA&A&'9#V/38)D%8)W4) 1%ASHARBZRI. 29# 4)D1%(4%8 1 9% Y& # %88# Z A& D#
32#D)4LA.)#%.1ALALA)D"## 6 3B LALALA)D# . %6&H F)# 3>)4%1):# F2# Yol
234)A'&#B%h34A1?b3VE):#.3B>UHEPBAR) #Y6&HYBA)&H#F(DA&)DDHBA.)&D) H#i
C1/)4# D>).A%8# 8%V D# D(./# %DE)LABB(&A.%1A3&D# !.19# E&D(4%&.)#

1.19# <3BB)4.A%S8# +%&ZA&'H# | 19# B&# 1/)# 5&:)41%ZA&'# 32# HA&Y6&.)#
+(DA&)DDY# 6).(4A1A) D# +(DA&) DDHYL&IM H3&.A)4# +(DA&) DD 14%L)8H#
IN&.?# +(DA&)DD# %&:# =(A:)# |. 19# %&@AALY 1)# 6./338# 1. 1# %S8D3# SABAL#
234)A'&H)U(AL?#3VE&)ADIA>"H# HH

What are the registration fees?

I FA%&.[#322A.)#")8)4%882#4)U(A4) BAEB61)#4) AD14%1A3&# (&8) DDHALH
Y44A)D# 3(1# 4)D14A.1):# F(DAKYDR)BH)U(AL)# %&# %8A)&# F(DA&)DD#
8A.)&D)MHA&HV/A./#.%D)# AL#V ASREFEEED 06H 2) 1 324 + Y6/ L# SHIA# +%/ 1#*P#
>)4# +9%/1# *OPPP# .%>A1%89%# VRLB@# B2 +%/1# GPIPPP# 34# +9%/1#
MPOPPP#%& #%#B%-AB{BHRA#GSPIPPP#34#+%/1#SPPIPPP#:)>) & A&'#
3&# %.1ALAL?"## E2# 1/)# %. LALA BRHSIVDAMTEE 32# 1/)# H+19# 1/)# .3D1# AD#
IAN)A"# # H34# Yot >AAL%1)# .3B>%EPHBIRAA) AD14%1A38# 2))# AD# +9%/1#
SOSPP#>)4#+%/1#*# BASBABEM) # . %>A1%SGHABYe-AB(B# 32# +9%/1#
GOSOPPP"##1/)# 4) AD14%1A3&H# )+ PB8A # SABAL):# .3B>06&2# AD#H +%/ 1#
GOPPP#>)4#+%/ 1#*#BASSA3&H B/ ALMBIE AB (B#32#+ %/ 1#IPPIPPP"# #

What are the time frames for registration?

H34# %# >4AL%1)# .3B>%& 2# SARBDLESE A7) D JOM# V) ZD O Y& # 234# Yot
>(F8A.#.3B>%&?#8ABAL): 9#MbS#V))ZD"# Ht

Are there other substantial administrative regulations?

11)4)#%4)#L%4A3(D#D(FD1%8& 1A% SHYPRINE A 4) (8% 1 A3&DIH#D(./H Y% D# 1/)#
0)L)&()#<3:)#%&: #&31A2A. % 1 A3 DI HEAD142#324#<3BB)4.) "t H#H

When is registration required?

0)'AD14%1A3&# AD# 4)U(A4):# Ta#)8>34# )&'%")# A&# %# F(DA&)DD# A&#
l/%A8%¢&:"# 0)'AD14%1A3&# DI/3(8:# F)# .3B>8)1):# >4A34# 13# 1/)#
.3BB)&.)B)&1#32#F(DA&)DD#3>)4%1A3&D"#

If a company is not registered, can it obtain the following:
»# Government contracts
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»# Hire local labor

»# Open a bank account
=# Import equipment

»# Obtain work permits
=# Import materials

w# Export materials

I# 3B>%&2# BA'/1# F)# %F8)# 13# FRHA4&B)&1# .3814%.1D# VAL/3(1#

4) AD14%1A3&# )>)&:A&'H 3&# LI)# >TWlA $430). 1# %&:# 1/)# 1)ABDH# 2A-):#
F2# 1/)# >%A41A.(8%4# '3L)4&B)&1# . 995&%D# V)88# %D# 1/)# )-AD1A&'#
BA&AD1)4A%8#4)' (8% 1A3&D" H##

#

. 3B>%& 24 .Y0&H/AA)H83.%8# S EBABER I 1H#3>) &H YoH FY&ZH%. . 3(&1# %D#
FO&ZD# VASS# 4)U(Ad)# .34>34%1 )& 1DM@ 34# 3F1%A&# V34Z# >)4BA1D#
VAL/3(1#4) AD14%1A38. ##

#

I# .3B>%&2# .%6&&31# AB>341# )U(ALBYSAB>341# B%1)4A%S8DI# %&# )->341#
B%1)4A%8D# VAL/3(1# 4)'AD14%1A3MONE 4D 134 :3# D39# Al# V3(8:#
8)):# 13# %>>82# 234# YoH BY&Y'\HN A 1/)# <(D13BD# 7)>%41B)&19#
4)U(AGA&#1/)#D(FBADDA3&H32# . JMABARIA% 1 A3E&#: 3. (B)&1D#VAL/#1/)#
%>>8A.%1A3&"# H(41/)4B34)9#33B 14%&D>341):# B(D1# &31# F)#
>43/AFAL):#34#8ABRAGHH,->34 1#%& HEB>341#!. 1#%&: #31/)A#8%V D'

8. When does a company have to register? Explain.

I4y# %4 4(8)D# 1/%1# .3B>%&A)BH&&31# :3# F(DA&)DD# VAL/3(1#
4)AD14%1A3&"# # |/)4)# AD# &3HI/ATIREYAIN 1AB)# 32# 4)'AD14%1A3& " ##
K3V)L)49# A2# %o# .3B>%& 74 %>>8M)DABBBIA3&H VAL LI)# +CE# %&:# Al#
4).)AL)D#>43B31A3&9#.3B>%& ?BAYI86 1A3&#B(D1#F)#.3B>8)1):#VAL/A&HN#
B3&1/D# 243B#%..)>1%&324# 1/)# A&L)D1B)& 13BN A3E&H 243B# 1/)# + CE#
(&8)DD#%68#%>>43L%8#13#)-1)&:#ADH 4%&1):"#

9. Are there any penalties for failure to register? What are they?

E1#AD#%#.4ABA&Y%8#322)&D)#13#.3&:(.1#%#4) D)4L):#F(DA&)DD#(&:)4#1/)#H:
VAL/3(1#%#>43>)4#8A.)&D)" " ## E2& ARKD 1) &31# 1% Z)#>8%.)#VALIA&# I#
B3&1/D# %21)4# 1/)# DBULB)) 1A&'9# 1/)# .3B>%&RAD# &31# 234B):"## 188#
1)#B3&)?#4).)AL):#243B# 1/)#>43BJADWD(FD.4AF)AD# B(D1# F)# 4)>%A:#
VAL/3(1#:):(.1A3&" ##

#
iAL/# %i# +CE# A&L)D1B)&1# >43B3DASEMBL %84 BY%2# F)#t 4)L3Z):# A2# 1/)#
.3B>%&?# :3)D# &31# 4)'AD1)4# VALINE D>).A2A):# 1AB)9%# (&8)DD# %&#
%>>43L%8#13#)-1)&#AD#'4%& 1) "Hi# H#H

#

10. What are the financing restrictions imposed on foreign owned

companies?

=)&)4%8829# 1/)4)# AD## &3# 4)D B&A 1HBYR1D)U(AL?# 4% 1A3# 32# 234)A'&b
3V&):#.3B>%&A) D"#K3V)L)49# 23 40EH>43B31) #.3B>%&29# 1/)#:)F1b
JU(AL?# 4%1A3# .%&&31# )-.)):# J[*OD@B)L/)# >43h).1# 2%88D# VALIA&#H 1/)#
)-)B>1A38&DHY6& #YoSERHF2#1/)H+CE"#
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# #it
11. Are intercompany agreements permitted? (Licenses, rental

agreements, technical assistance, management contracts, leases,

efc.)

E&1)4.3B>%&?#%'4))B)&1D#%4)#>)4BANL) A #A&#.%D)D#V/)4)#1/)?#
%A )->4)DD8?# >43/AFAL):# F2#8W)# 34# 1/)# >A3LADA3&D# 32# 1/)#
%'4))B)&1D# %4)# AB>3DDAF8)# 34B88AN%A?# 13# >(F8A.# 34:)4# 34#'33:#
B34%8D"## I/)# 1/%A# 0)L)&()# 7)>%4)B1# ) &)4%88?# 4)U(A4)D# 1/%1# 1/)#
>4A.)D# 34# D)ALA.)# 2))D# ./%4VEh)# %l1l# %4BdD# 8)&'1l/# %D# A2# 1)#
3B>%&A)D#%4)#(8&4)8%1):"#
#
#
IV. IMPORT/EXPORT REGULATIONS
#
A. Customs Regulations

1. Is the country a member of GATT? Explain.

E&# *RQG# 1/%A8%&:# DA'&):# IR # F)'%&# D1)>D# 13# S8AF)4%8AN#
U(31%# D./):(8)D# A&# SABYH/# 1/)# %'4))B)&1"# # 1/%A8%&:# B(D1# %8D3#
3B>82#VAL/#1/)#!'4))B)&1#3&#14%:)0)8%1):#1D>).1D# 32#E&1)88).1(%8#
@43>)4172#0A/1D# IOE@Da"#

2. Is the country a member of the EEC? Explain.
c39#%D#1/%A8%& #AD#&31#%#,(43>)%&#.3(&147?"#
3. Is the country a party to a regional free trade agreement? Explain.

E&# X%&(%42# 32# *RRGO# |/ %8BI W &NHDINYB)V34Z# 1'4))B)&.1# 3&4#
&1%&.A&'H#16,ICH#,.3&3BA.#<33>)4%1A3&H HIla"##I/)#'3%8# 32# 1/AD#
'4))B)&1# V%D# 13# )D1%FSAD/HBRH 24)\# 14%:)# "3&)"# # I/)#
3(&14A)D# &3VH %22).1):# F2# 1HH# '4)B)&1# %) +4(&)AM
<06BF3:A%9# E&:3&)DA%I# $%3D9# T%8%?DA%IY T?%&B%A49# @/ASAS
6A&'%>34)9#/%A8%E&: OHNYAGIEB" /% AB%&HBDBHYoHB)BF) 4# 324 1/)#
i348:# 14%:)# CA'%&ANSLAIE " # # |IQGINBHD# F))&# V34ZA&'# VALI# 31/)4#
16,1c#B)BF)4D# 13#) D1%FSAD/H# WH2AY: )# %4) Yoi VALH 31/)4# . 3(&14A) D#
D(./# %D# E&: A%9# </A&Y6I#H XY PeRBRIR. # 1/)# <,0# 34# |(D14%8AYH Y& #
C)VHQ)%8%&: "##1/)#&)' 31AY%LATRIN)&#16, IcH % & #)%. [#32# 1/)D)#
3(&14A)DHY%AH)->).1):# 13# F)# .3&)F VALIA&H 1V3H# WADH A&H 34:)4# 134
F).3B)#2(88b28):"):#HI! DHF 2#G P*S3##%1#1/)#8%1)D1#GPGP"##

#

1%A8%&# .38&.8(:):# HI &)'31A%I1AIRDAL/# |(D14%8AYH Y% 1# 1/)# )&:# 32#
GPPM# %&:# 1/)# '4))B)&1# V%D# ABJEL):# 3&# X%&(%A4?# GPPS"##
/%A8%& # %8D3# DA'&):# %o&H HI' 'ARRH VAL C)V# ) %8%&:# A&H | >AA8H
GPPS"####

#

I)# 2A4D1#>/%D)# 32# HIl#1'4)) B)&D# VAL/# </ A&Yo# Yo&:# E&: A%# 34# 1/)# D3b
9%88):# ,%487# K%AL)D1# '4))B)&1D1%41):# 3&# C.13F)4# GPPJI# %&:#
6)>1)BF)4# GPPM9#4)D>). 1AL)8?"# 8U0&s AD# .(44)&187# &)'31A%1A&# 1/)#
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HiHHHHAR

#

1) 1%A8D# 32# 1/)# 2(88# HIID# VA& # E& A%"# # |/%A8%&:# AD# %8D3+
V34ZA&'#VALIH+%IA%AEHAY & #X%>%&#3&HHIID"#

Does the Customs Department value goods? Explain.
I/)#<(D13BD#7)>%41B)&1#L%8()D#'33:D#F%D):#3&#1/)#<"E"H"#L%8()#234#

AB>341D#%&:#1/)#H"C"-8GE234#)->34 1D "###
# #

# # EB>341):#'33:D#%4)#%8D3#DEBH MBS ()#!::):#1%-# Y !la#t V/A./H#ADH#

8)LA):#3&#1/)#131%8#D(B#32#1/) B (YOHAB>341#:(1?#%& #)-. AD)#1%-"#H##
How are goods cleared through Customs?

T3D1# .3B>%&A)D# (D)# .(D13BD# FDBE %&:# 24)A'/1# 234V%4:)4D# 13#
%DDAD1#A&#1/)#.(D13BD#>43.)DD"#

#

<(D13BD# .8)%A4%&.)# A&H 1/%A8YRABYB6A# 13# 1/3D)# 23(&:# A&# B3D1#
3(&14A)D"# I/)# &34B%8# >4%.1AHKB23BDH .8)%4%&.)# AD# %83&'# 1/)#
8A&)D# 32# %&H e%:L%&..):#) & 1A BHDAIPDN )& 1424 32# '33:D# B(D1# F)#
%..3B>%8&A):# F2# D(>>341A&'#:3.(B) &Y %84)%: ?# 2A8) :#%& # >43.)DD):#
>4A34H#13H# 1 HYAAALYSHI2#H L/ H#'33: D" 1

#

C&HTY%4./#*9#GPPNO#1/)#<(D13BEMF1B)&1#A&143:(.):#)8).1438A.%882#
>06>)48)DD# D?D1)B# 234# 1/)# )->3A#AAA33:D"# 5&:)4# 1/)# D?D1)Bo#
)->341)4D# %A4)# %883V):# 13# BIRB)->341# A&234B%1A3&# VAL 1AM
)8).143&A #DA'&%1(4)#13#1/)#<(D1IBEHS). 143&A .#B)1/3: D#A&KD1)%:#32#
D(FBALL1A&'# /%4:.3>A)D# 324 :3.(BDE1%&:# DA'&%L(4)# >4A34# 13W%1# 1/)#
)->341%1A38&#32#'33:D"#

Are there applicable tariffs?

1%A8%&# 1%D# AB>8)B)&1):# %BIABDH# 1%4A22# D?D1)B# F%D):# 3&#
K%4B3&AN):# <3BB3:AL?# 7)D.AMSRH %&# <3:A&# 6?D1)B# 34#
K%4B3&AN):# D?D1)B"# IN# .(44)&1%ABI&AN)# 1%4A22# D./):(8)# 32#
1%A8%&:# AD# (&:)4# 1/)# <(D13BD# |TMPR#" "# GSIP"# I/)# 1%4A224
D./):(8)# AD#%>>8A %6F8)# 13# %S SKBIDE) - # A& 134 % & #)->341):# 243B#
1%A8Y&:: "

#

K3V)L)49#1/)#<(D13BD#1%4A2288D1YDYD . AAF):#A&H 1)#D./):(8)#B%2#

F)# 4):(.):# 34# )-)B>1):# (&)4# 1#  4)8%1):# <(D13BD# 4)'(8%1A3&D"##
1::A1A3&%88?29# )-)B>&#A34#4):(. LA3&# BY%2# %8D3# F)# '4%&1):# 234#'33:D#
34A'ALY 1AL # 243B# (D 14%8A%IBORIBHIYAR Yo OMBIH . 3(&14A) DH

F2# LAALO# 32# 1)# 11%A8%&:# @&I6SAYH HA))H 14%:)# '4))B)&1#
“IHIa# 1/)# /%A8%&:# %&:# C)V#)%8%E&:# HA)WH# 14%:)# 1'4))B)&.1#
‘IcHIla9#1/)#!'4))B)&1#3&#<3B>4)/)&DAL)#,.3&3BA #<30b3>)4%1A3&#
F)1V))&# 1/)# \DD3.A%1A3&# 32# 63(1/# ,%D1# IDA%E&# c%1A3&DH %&:# 1/)
@)3>8)dD#0)>(FSA HI2&I6IH % & # 1/)#16,ICHHA))#14%:)#1'4)) B)&1#

“elHIIfa9# 4)D>).1AL)8?"# I/)# 3Fh) AL)# 32# 1/)D)# !'4))B)&1D# AD# 13#
4):(.)#1%4A22DHVALIA&HB)BF)4#.3(&14A)D

#
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H34# .3(&14A)D# VIA.[# %4)# B)BF)ABHB2 1348:# 14%:)# C4'%&ANN1A3&#H
‘iICa# VI3D)# '33:D# %4)# AB>341):#A&13# 1/%A8%&:9# L%4A3(D# 14%:)#
2%.A8A1A)D# D(./# %D# .(D13BD# JBEHABEH %&:# 4).(.1A3&# A&# 4%1)Do#
4)8%-):#.(D13BD#>43.):(4)D9#)1."# % &:):"##6%A:#14%:)#2%.A8A1A)D#
)-AD1# F?# LA41()# 32# 1/)# '4))B)&1# )D1%F8AD/A&# IIC# %&:# 31/)4#
T(81A8%1)4%8#14%:)#!'4))B)&1D# Y0&&))4)13# % &:# 1/)# E&234B%1A3&#
1)./&383"?#1'4))B)&1#%B3&'#1 /)#B)BF)AD#32#i|CI"###
#
<(D13BD#:(1?#AD#.3B>(1):#F?#B(BK ' #1/)#<"E"H"#L%8()#32#'33: D#F?#
1/)# 1%4A22# 4%1)"# 1/)# 1%-# F%D)#290# YN <"E"H"# L%8()# >8(D# AB>341#
(1?#%8&:#)- . AD)#1%-# A2#%&?a"#
# #

B. Exports

1. Are there any restrictions on exports? Explain.

E&#.%D)D#V/)A)#AL#AD#&).) DD%A2#234#).3&3BA #D1%FASAL?9#>(FSA #AS
>(F8A.#/)%81/9# &% 1A38%8# D).(4A129#>)%.}# %& # 34:)49# 34#'33:# B34%8D#
1/)#>)3>8)9# 34#234#%& 2#31/) At ABAIRIEI )AL - 3BO# 1\ HEB>341% 1 A3E&H
00&:# ,->341%1A3&H |.1# )B>3V)4D# 1/)# DA&A 32# <3BB)4.)# 13# ADD()#
BA&AD1)4A%8#4)' (8% 1ARIDABA. %1A3&DH#4) WIRAASAA Yo A&H 33: DHF)#
D(Fh).1# 13# 4)D14A.1A3&DH-M1"# # 7)>)&A&'# 3&# 1/)# '33:Do#
4)D14A.1A3&D# L%429% 243BH#3DNAALIBESH 4)U(A4)B)&1# 32# 8A.)&D)DY#
D>).A2A.%1A3&D# .3814389%# D>) SWARH D) DHSAL?# .3&1438"# # 0)D14A.1A3&DH
064)#")&)4%88?#8ABAL) #13# A&: AP DR (4%8#>43:(. 1D . (81(4%8H# % &:#
4)8A'A3(D# A1)BDO# 4%4)# D>)HQDHLBR J# 2834%# %o&:# 2%6(8&Y69H ) &:%&")4) #
VAB:8A2)9# 24(A1D9% %&:# D)%2BRMH ADH "&)4%88?# SABAL)# 13# 1/)#
4)U(A4)B)&1#1/%1#1/)#:3B)D1A #BWEIL#F)#D)AL) #2A4D 1#F) 234)#%& 2#
D(4>8(D#'33:D#%A4)#)->341):"#

2. Are export licenses required? Explain.

->341#8A.)&D)DH%4)#3882#4)U(A4):#234#D>). A2A #'33: D#>4)D.4AF) #F2#1/)#
TA&AD142#32#<3BB)40) Y46 3L)#234#B34)#:)1%A8D"#

3. Are there applicable export duties? Explain.

6A&.)# 1/)#'3L)4&B)&1# %ABD# 13834)# )->341D9# .(D13BD# :(1A)D# 3&#
)->341):#'33:D#%4)#")&)4%882#)-) BIL"## K3V)L)49# 1/)#'3L)4&B) & 1 #

BY%?# 2A-# D>).A%S# 2))D# 2344324334 1%A&H '33:D# %&:# %'4A.(81(4%8H#
>43:(.1D"H#

C. Foreign Trade Regulations

1. Are there foreign trade regulations on the import or export of goods
involved in the business?

1#234)A'&) 4#VAD/A&'#13# .38&: (. 1#F (IVERYA&H|/%A8%E&:# AD#D(Fh). 1# 13# 1/)#
H34)A'&#+(DA&)DD#!. 1"##,->34 1/8824%>) D#32#'33: DHAD#>)4BAL1) #13#F)#
3&: (1) #F2# % 234)A'&)A" 1 1 238) . %&&31# AB>341#'33: D# 234# D%8)9#
)AL/)A#4)1%A8H#34#V/38) D% 8 DI BE BB >%8 2# (&8)DD# 1/)#.3B>%&24#
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19%D# F))&# '4%8&1):# >)ABADDA3&# F7RAGWD 142# 32# <3BB)4.)# 34# A1D#
9%6>A1%8AN61A38H#ADHE&31#8)DERPR#BASSABEH YoF3(1#56\G"SHBASSA3& A" H##
K3V)L)49# %# 234)A'&)4# BY%?# ABABVEHBY%1)4A%BDH %8&:# BY%./A&)A2# 13#
BY%&(2%.1(4)# >43:(.1D9# VIA./# %A)# &31# .3L)A):# (&)4# 1)# H34)A'&H
+(DA&)DD#!.1"#

#

D. Imports

1.

4.

Are import licenses required?

I/)# EB>341%1A3&# %&:# ,->341%1A38E). A2A)D# %i# &(BF)4# 32# '33:D#
1/%1#%4)#D(Fh). 1# 13# AB>341# 8ASADSIDYDH %64)# ) &)4%882# 4)U(Ad) #
234#1)#AB>341%1A3&#32#% 4A BALUDABBH#A431). 1#83.%8#>43:(.)4D#
06&:#.)41%A&H /) BA.%8#D(FD1%& YDRLBHH>(FSA #/)%8 1/ ##588) DDH#1/)#
'33:D#.3&.)4&) #%4)#D(Fh). 1#13#4) DIAR&DHY% & #AB>341#.38 1438 D#(&: ) 4#
1HEB>341%1A38#%8&#,->341%1 AR WHBY6\V DIHAB>341#8A.)&D)DH#%64)#
"&)4%8872# &31# 4)U(AL):"# # 1/)4)# BH)A# 83.%8# 8%VD# %&:# 4)' (8%1A3&DH
VIA.J# 4)U(AL)# 1/%1# %>>43L%8# RABEL 243B# 4)8)L%&1# %(1/34A1A)D#
>4A34#13#1/)#AB>341%1A3&# 3238 PIIHASAH)-%B>8) O#AB>341%1A38#32#
)A1%A&H#233:DIH#>/%4B%.)(1A.%8#%& #.3DB) 1A #>43:(.1DI#34# ./)BA.%8# 344
>3AD3&3(D# D(FD1%&.)D# 4)UtAAA3L%8H 24BBHHB3:# %&:# TA(H
I:BA&AD14%1A38g#AB>341%1A38HBRAMBRUIBH4)U(AL)HY>>43L%8H#243BH#
1/)# - AD)#7)>%41B)&1g# AB>341%ANBRABDH %& # %BB(&A1A3&H# 4)U(Ad)#
06>>43L%8#243B#1)HTAKAD142#32#7)2)&D)9H)1."#

Are there applicable import duties?

<(D13BD# 1%4A22# %&:# Y %S8()#1::):#1%-# e Y!Ifa# %d)#)&)4%882# AB>3D):#
3&# 1/)# AB>341%1A3&# 32# '33:DHIBABIEE."# # 1%4A22# 4%1)D# L%A42#
)>)&:A&'H# 3&H 1/)# .8%DDA2A. %1 A3BAMBRH /) D)# 4%1)D# %4)# %:h(D1):#
>)4A3:A.%88?2#13#B)) 1#L %4A3(DBALIPD PHSH#>38A. 24#4)U(A4)B)&LD #H#Y I#
AD# >4)D)&18?# O_"# # H(41/)4BB4)§844)# )- AD)# 1%-)D# AB>3D):# 3&#
)41%A&H'33:D#D(./#%D#D>A4RMD981 3) 1438) (B# 3A8D# %&:#>)1438) (B#
>43:(.1D9# F)L)4%")DO# >)42(B)D9# >%DD)&)4# .%4D# )1."# # I#
AB>341%1A38#32#.)41%ABMBBMYFN). 1#134#D>).A%8#2)) D#AB>3D):#F 2#1/)#
TA&AD14?# 32# <3BB)4.)"# # 8B8?9# 1/)# '33:D# %A4A)# %'4A.(81(4%SH
>43:(.1D"#

Are there applicable import quotas?

EB>341# U(31%D#%4)#")&)4%88 WAIRABT 4A. (81(4%8# >43:(.1D# VIA.I#
4)U(A4)# AB>341# 8A.)&D)D"# # | DTAREI2# <3BB)4.)# AD# ))B>3V)4):#
(&)A#1)HEB>341%1A3&H%E& #,->341% IAIHAB>3D)#AB>341#U(31%D#13#
>431).1#83.%8#>43:(.)4D"#

Are there applicable import barriers?
EB>341#4)D14A.1A3&DH)34B>4)L)&1A&# 1/)# AB%SBA3&# 32#'33:D# 1/%1#

F)%4# 2%8D)9# 234'):9# 34# BADS)%:A&'# 14%:)B%A4ZDI# %&:# D3(&:# 4).34:A&
1%>)D# ‘B(DA.%8# 1%>)Da9% .3B>%.1# :AD.D9# LA:)31%>)D9# .3B>(1)4#
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>43'4%BD# F33ZD# 34# %&2# 31/) AABBD# 38 1%A&H\V34ZD# 1/%1# /%L )#
F))&#4)B%:)#34#B3:A2A):#243B#.3314AV 34ZD#32#31/)4#>)AD3&D" ##

E. Manufacturing Requirements

1. Must the product contain ingredients or components that are found or
produced only in the country?

E1#AD#&31#&).)DD%A4?# 1/% 1 #PABEMBAALH# A&'4): A) & 1D# 34#.3B>3&) & 1D#
1/%1# %4)# 23(&:# 34# >43:(.):# 3&8PAINE.3(&147?"# # K3V)L)4A9# (&:)4#
)A41%A&# 1%-# %&:W34# A&L)D1BRIKBEABE/ 0V DH# %&:#4)' (8%1A3&D9%# 1/)4)#
%4)# A&.)&LIAL)D# 234# )A1%A&HADHAINMIA.I# .3&1%A&#H B34)# 83.%8#
A&'4):A)&1D# 34# .3B>3&)&1D"# HEL¥HD19# %(13B3FA8)D# %DD)BF8):# A&#
1/%A8%&:# V)A)# 4)U(A4):# 13# %RY# )A1%A&# >)4.)&1%")# 32# 83.%887?#
B%&(2%.1(4):#.3&1)&1"##K3V)L)49#BY)U(A4)B)&1#V%D#%FA43'%1) . #A&#
X%&(%4?#*9# GPPP"##3B##43B31):#>43n).1D9#>43:(.1D#B(D1#.3&1%A&#
B34)#83.%8#A&'4):A)&1D# 34438881 D#1/%&#AB>341):#3&)D9#31/)4AVAD)#
>AALA8) ) D#34#A&.) &1 ALNHEBA#F ) #'4%& 1) #A&H2 (88" ##
#

2. Will the importation of certain component parts be permitted only if

they are to be ultimately incorporated in a final product?

E1#:)>)&:D#(>3&# 1) # 1?7>)#32#>43: (. 1#%& #F(DA&)DD#%&:# 1/)# 8%V D# % & #
4)'(8%1A3&D#4)8)L%&1#13#D(./[#2434& #F(DA&)DD"##6(./[#AB>341%1A3&#
B%?#F)#>)4BA11):#>43LA:):# 1/%1%@8B#8>4)D .AAF)3&:A1A3&D# %4)#
3B>8A):#VAL#13#1)#D% 1 RR2B2EN )#4)8)L%&1#%(1/34A1?"#
#
F. Product Labeling

1. Explain applicable labeling or packaging requirements (e.g.,
multilingual notices, safety warnings, listing of ingredients, efc.).

@43:(.1# 8%F)8A&# AD# 4)'(8%1):#)&UEW F2# L%AA3(DH# 8%VDH# %&:#
4)'(8%1A3&DH#FY%D):#(>3&H#1/)# 1 233X 1#%& #F(DA&)DD#.38.)48&) "##

E1# AD# &).)DD%47# 13# Z&3V# 1/)# 17>)# 32# >43:(.1# %&:# F(DA&)DD# F)23
4)8)L%&1# 8%VD# %&:# 4)' (8% 13RIABAL H# >43:(.1# 8%F)BA&'H .Y%&# F)#
3B>8A):# VAL/"##/)# D%B)# AD# %>>8A.%F8)# 134 >%.2% A&'# 4)U(A4)B)&1D"
<)41%A&B?9H Y& # >43: (. 1# %>>SAEALIDL):# A&#H 1/)# /(B%&# F3:?# AD#
D(Fh).1# 13# 8%F)8A&# 4)U(A4)BY&EB&D(B)4# >431).1A3&# 8%VD# %&:#
4)'(8%1A3&D#%4)#%8D3UBBSHEUSH>A3: (. 1#8%F)BA&" #

EXCHANGE CONTROLS

< HH

A. Describe any exchange controls.

F+

I1)#8)'%8H#HFY%DADH#234#)-./1%&)#.3&1438#4) DBE&DHAKAH#T 4)H#D) 1#3(1#A&H
1)# -1%&)# <38&1438# |.1# *RMG# %D6B)&:):# 243B# 1AB)# 13# 1AB)9#
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#
VI. TAX
#
A. Describe the general tax system.
#
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B. Explain the major deductible items. What are the expenses that are
excluded from deductibility?
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C. Explain any tax treaties or territorial rules your country may have.
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#
VIl. REQUIREMENTS FOR THE ESTABLISHMENT OF A BUSINESS
!
A. Foreign Business Act
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B. Antitrust Laws

1. Do the entity’s operations comply with anti-trust laws?
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2. What are the filing requirements? Explain.
#
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C. Environmental Regulations

1. Is the business of the investor subject to environmental regulation? If
so, are there added costs involved (i.e. audit requirements)?

#
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D. Government Approvals

1. 'Are government approvals required for the anticipated business? If
S0, how long does this process take? What fees are involved?

=3L)4&B)&1#%>>43L%8D# B%?# F)AJI[A) & A&'# 3&# 1/)# &% 1(4)# 32#
1)#)&1)4>4AD)"##1#}SABA&Y%A?#>43.)DD# 2BA&28%#8ABAL) . #8A%FABAL?#
3B>%&?# 1%Z)D# %>>43-AB%1)8?% )JoDi# # 1)4)# %4)# L%4A3(D#
'3L)4&B)&1# 2))D# 8)LA):# F?# 1/)# 'JL&B)&1# %(1/34A1A)D# .3&.)4&):"##
IN# .4)%1A3&# 32# %# SBABAL):# SABFRBAYBAH >%41&)AD/IA>H B(D1# F)#
4)'AD1)4):#VAL#1N#TAKAD14?BBMI# <3B>%E&?#%& # @%41&)4ADIA>H#
TALADA3&I# %&:#VAL#1)#0)L)WH1B)&1# 1 3# 3RBP/BM>34%1)# Y& #
Y!#1%-#4)'AD14%1A3&D"#
#
E. Insurance

1. Must the enterprise carry insurance? If so, what kinds of risks are
insured?

HVAHLY%AA) 1 24#32#A&D(4%8&. ) #AD#% L %AB%F8)#234# .3B>%&A) D#13#.3L) 44
17>)D# 32# F(DA&)DD# AATEZBNOBEASA L 24 134 BRAMBEHAL 'O# 2A4)# Y& #
1/)219#>)4D3&%8#%..A:)&19#/3B)9# EDiRRY 1)44(>1A3&9#>43: (. 1#8A%FABAL?9
BY%4A&)9# %6 (139# )1."# # <3B>VEBR(4D)B)&1# >38A.A)D# .3L)4# %4)%D#

D(./# %D# &)'8A)&.)9# F4)%./# 328814%.19# F4)%./# 32# :(179# )4434# 344
3BADDA3&O#)1."##H34#:A4). 1 UBMEOL') 4D# 32# . 3B>%&A) DO# 7A4). 134D d#
0%6&:# C22A.)4dD# “e7sCfa# E&D(4%E&.. ) #HADERMBBYFS)# 83.9887# 13# >431).1#
1/)B# 243B# 8A%FASAITHBEB2H &)'8A")&.)0# FAY32# :(179# ) 44344 344
3BADDA3&DI# )1."## T3D1# A&D @RAAY: 1 D# 32# 1/ADH 17>)# :3# &31# .3L) 4#
1/A&'D# D(./# %D# 24%(:9# :AD/3&)D1?9# 2A&)D# >)&%S81A)DI# %&:W34# .4A
%.1D"#

iIA8)# D(./# A&D(4%&.)# AD# Y%LIBABIERES.34>34%1)# %&:# :A4).134D# A&H
4)8%1A38&# 13# 1/)Ad#t 8AY%FABADRBORBHLBA>34%1)H %&:# :A4).134Dd#
8A%FASALA)D# AD# U(AL)# 49%6M8H68 BEBAY%FASAL?# :3)D# )-AD1# %'%A&L
:A4).134D#32#>(F8A #.3B>%&A) DYRUBBH) 2# % &&31#/A:) g#/3V) L) 49#
A&D1%&.)D# 32# .%D)D# %'%A&BABHAL)# F))&# DBY%SS"# # |/AD# 14)&:#
BY?# .1%&)9# /3V)L)49# VAL# 4)&)Vy A&1)4)D1# A&# '33:# .34>34%1)#
'3L)48%8&..)"#
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2. s there a state monopoly on insurance?

/)4)# AD# &3# D1%1)# B3&3>38?# 3&H#8&II F(1# 1/)# /%At '3L)4&B)&19#
1/43('1# 1)# TAKADL14?# 32# <3BBM :3)D# 4)'(8%1)# 1))# A&D(4%&.)#
A&:(D142#%8&:#8ABALD#1/#&(BF)4# % HBYMERY/H 1 A38%8A1?a#32#8A.)&D) #
A&D(4%&.)# .3B>%&A)D"# # I/)# A8A3()# A&:(D14?# AD# '3L)4&):# F?#
8)'AD8%1A3&+# D(./# %D# 1/)# <ALA8# %&:# <3BB)4.A%8# <3:)9# 1/)# <%D(%81
E&D(4%&.)# . 1# *RRG# %&:# 1/)# $A2)# E&D(4%&.)# . 1#*RRG"##1/)D)#!.1D#
SA3LA)# 234# 1/)# 2A&%&.A%S8# JRIM)BR# A&D(4%&.)# .3B>%&A)DI#
3&D(B)4#>431).1A3&9#%& # (B 1A3&#A32#.3&14%. 1 D" "#t#t
#
F. Licenses/Permits

1. Are licenses or permits required for the anticipated activity? If so,
how does the investor apply for and receive the necessary license or
permit? How long does it take to receive the license or permit?

1#234)A'&)4#V/3#:)DAA)DH#13#)&'% YHAKARIDD#D>). A2A) #A&HSAD 1# G#34# I#
32#1/)#H34)A'&#+(DA&)DIEHAD#4)U(A4):#13# 2&815)ABADDA3&H#243B# 1/ )#
%(1/34A1A)D# .3&.)4&):"# # E1# 832% 1%Z)D# NP# :%?D# 13# Z&3V# 1/)#
3(1.3B)#32#1/)#%>>8A.%1A3&"#
#
+(DA&)DD# 3>)4%1A&'# 8A.)&D)RH BH#H 4)U(A4):# )>)&:A&'# 3&# 1/)#
&%1(4)# 32# 1/)# F(DA&)DD"# # ARH'3L)4A&):# F?# A1D# 3V&# D>).A%8#
8)'AD8%1A3&"###
#
#

VIIl. STRUCTURES FOR DOING BUSINESS

|

A. Governmental Participation

1.  Will the government seek to participate in the ownership or operation
of the entity (e.g. depending on the type of activity involved)? If so,
to what extent?

I1)#1/%A# '3L)4&B)&1# BA'/1# D)) Z# 18 >%A41A A>%1)# A&H# 1/)# 3V&)4DIA># 34#
3>)4%1A3&H#32#%#F (DA&IIDHIENYAKOHALH: ) HBRBL/)#& % 1(4)#324# 1/)#
F(DA&)DD9#D(./#%D# 1/3D)# A&LIBBBE&A. % 1A3&D# 4%:A39# 1)8) LADA3&I#
&)VD>%>)AD9# A&1)4&)1# D)4LA.)J4RIBEA2)&D)9# &% 1A3&%8# D).(4A1?9#
%ALH 4%A8H %& # D3B)# 8%8&.# 138EBDYBAINBY (>D14)%Bo# BA&)A%8H
4)D3(4.)DO# )1."# # 5&)4# 1)# HIMRH +(DA&)DD# 1.19# 1/)# TAGADL)4# 32#
<3BB)4.)#.%8&#4)' (8% 1)# 1/)# 3>)4%1A38#.)41%A&H %D>). 1D# 32# %#>) 4BAL#
/38:)4dD#F(DA&)DD#D(./#%D# 1/)#A KA1 %8# 1 3#83%&D#2(&: DHFA3(/1#
A&H243B#3L)4D)%D9# 1/)# 4%1A3H B2 WeHADH B BIDHSA)&DHA&H L/)#
F(DA&)DDO#%&:# 1/)# 4% 1A3# 32#1/%AD# 13#%8A)&#>)4D3&D#4)D>3&DAF8)#
B%&%")B)&1#32#1/)#F(DA&)DD"##

63B)# >431).1A3&# 234# 234)A'&# A&L)D134D# %'%A&D1# '3L)4&B)&1#
A&1)AL)&1A3&H)-AD1D"##|\#E&L YDERIBRA31A3&H . 1#%& # 1) #E&: (D14A%SH
D1%1)#!. 1#>43LA)#1/%1# 1/)#D1%BHEN 4B %1 A3&YBANH# 1/)#%. 1ALALA) D#3:
1)# >43B31):# >)4D3&"# 61%1)# B3&3>38A)D# ')&)4%882# )-AD1# 3L)4#
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14%&D>341# " %A49# 4%A89# % & . ##) 3 2HNEABZDE3ID1 a9% .3BB(&A.%1A3&D#
1/)# B%&(2%.1(4)# 32# %4ABDO# ) 1.) 44t EDHD# .83D)# .3&1438# 3L)4# 1/)#
)->834%1A3&9#>43:(.1A3&# Y& # A PHEARAIBE) (BO# BAKA& 9# % & #>(FBA.#
(LABA1A)D"# # K3V)L)49# A&# DBBIBDY.134D9%# )-.8(DAL)# 8A.)&D)DW#
.3&.)DDA3&D#/%L)#F))&#'4%&1):#13# 1 #>4AL%1)#D). 134" ##
#

2. What is the investor’s potential liability to partners, investors or

others?

E1#:)>)& D#3&#1/)#17>)#32#F(DA&) DD#IEPARA" ##H34# A&D 1%8&.)9# 23440 &#
34:A8%42# >%A418&)4DIA>0# %S8# FHAIAJABRIE:# \//3882# SAVF8)# 2344 %8t
3F8A'%1A3&DH 32# 1/)# >%4 1& YABMYSHBABAL) # >%418&)4DIA>O# 1/)4)# %d)#
1V3# 17>)D# 32# >%41&)AD[# # “BAS-HCHBARR)4# VYBIBAY%FASALA)DH# %4)#
8ABAL):#13#/AD#.%>A1%8#.38 1 #ADELARBEHEBID/A>H&:# Fa#VoH') &) 4%8H
>06418&)4#\V/3# ADH#8AYFS)# 2344 % FSHIeSARMIN3EDH VAL/3(1#8ABA1%1A3&
E&# %# BABAL):# .3B>%&29# SAYIFABRARHIRIDH AD# SABAL):# 13# 1/)#
(&>Y0A:#.%>A1%8#38H#>%A#L %8()#32#D13.2"#

3. Are there restrictions on capitalization? Explain.

/)# 4)'AD1)4):# .%>A1%8# 32# Yot . 3BEBERDH F)# %1# 8)%D1# GS_#>%A:# (>#
A&A1A%88?"## |FD) AR AL/ )# .%>A1 %P 3BF%& ?# BY?# &31# F)#
4):(.):#13#8)DD#1/%8#3QR(41/#32#A1D#131%8#4)' AD1)4):#%B3(& 1 "##5&:)A#
1)#H34)A'&#+(DA&)DD#!.19# 1/)# BEHAY>A1%8# A&L)D1):# F?# %&# %8A)&#
D/%88# &31# F)# 8)DD# 1/%&# +VBAB& #BER# 1/)# 3>)4%1 A3&# 32# %# F(DA&)DD
4)U(A4)D#>)ABADDA3&H (&:)4# 1)) #H - BHNLAB (B#A&L)D1B)&1#32#+%/1#J#
BASBA3&#ADH4)U(A4):"##
#

4. What are the investor’s tax consequences?

<34>34%1A38&DH#Y%A)#1%-):#B88A4BIA 1 DHY 1 # Y HEBOHTRAE@ 4) D)&18?9#
6BY%88#%& #T):A(BDBAN) #,&1)4>4ANDDa# VALH>%A b(>#.%>A1%8#%D#
0O 1H#1/)#) & #32HY&HY. . 3(&LA'H>) AN BB, #+%/ 1#SHBABBA3EH)&N37#
:AD.3(&1):#.34>34%1)#A&. 3B)# 196H# 1/)#4%1)D#32#*S_DIP_#:)>)&:A&'#
3&H#1HYB3(&1#32#&) 1#>432A1D" ##

# #

7ALA)&:D# :AD14AF(1):# F2# Y%# .3B:SMEDIA)H 32# >A32A1D# >%A# F2# Yot
>0641&)4D/A># 13# %¢# 4)DA:)&1# AL 1)A8868#H A& ALA 12B8H %o# h(4AD 1A #
>)4D38&9#%4)#D(Fh). HPLBW AL//38:A&'#1%-"##H#

#
C3&b4)DA)&1#A&L)D1IFINA#YEHAALA: (Y% SEBALAD LA #>)AD3&IH#YA)H
D(Fh).1# 13# A&.3B)# 1%-# A&# 1/)# 2BUBKFLL//38: A& H 1%-# %0 1# 1/)# A%1)# 324
*P_#38#:ALA:)&:D# 34# DI%A)# 32#DABPML):# 243B# Yok . 3B>%0&2# 34# Yoit
>06418&)4D/A>#)D1IHRERIDIH %6 AHBY\ "H#
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B. Joint Ventures

1. Are joint ventures permitted? If so, what is the registration or
incorporation procedure? How long do these procedures take?
What costs and fees are involved?

X3A&IH#L)&1(4)DHYoA)#>)ABALL):#(&:) HBIAHH)A)H%A)# 1V 34 234BD# 324#
h3A&1#L)&1(4)D[#
#

%"# Wh3A&IHL)&1(4)HAGHL/)H#23ABHARINE A>H#)D1%FSAD/):#F?#.38.14%. 1#
F)1V))&# 3&)# .3B>%&?# %&# %&34# .3B>%&?# 34# h(4AD1A.#
>06418&)4DIA>#34# A& ADAHIIB6 1#)-AD1DH#3&82# 2344 %#>%A41A. (8%4#>43h
L)&# A2# ALl# AD# &31# 4)ADBDl BD6sH )&1AL?9# 1/)# D3b.%88):#
K(&A&.34>34%1):# h3A&L# L)&1(4)k# ADI# /3V)L)49# 14)%1):# %D# %# h(4A
3B>0%&P#F2#1/)#0)L)&()#7)>%41B)& PBAH#>(4>3D) D#32# 1%-#8A%FABAL?"#
)% h3A&L# L)&L(A)# B(D19# 1/)4)234)9# %>>82# 234# %# 1%->%7?)4
A)&IA2A.%1A3EH Vel N WB()H 1:):# 1%-# "Ylla# )A1A2A.%L1)# A2# Al#
)&'%')D# A&#%# F(DA&)DD#D(Fh). 1# 13# Y 1#%8& #VVABS#H)%48# % &H# A& 3B)# 2
B34)#1/%&#+%/ 1#*" Q#BASSA3EHALHYH2AD. %68H#?) %4 " #

#

F'# W h3A&L# L)&1(4)# 4)AD1)4): A B}%s# )&1ALRAH# ADO# %# SABAL):#
3B>%&2# V/)A)A&H 1/)#>%8) 4D#H 32# 1/)# h3PBAH)# 138:#D/%4) DH A&H
1)#%'4)):#>43>341A3&" #

0)'AD14%1A38&#>43.)DD#%&:#2)) DBMBYEUEHA 34 1/3D)#A&#H1/)#234B% 1 A38#
32#%8&#34:A&%A?#8ABAL) #.3B>%&?"##
#
2. Must a national of the country or a related state (e.g., the EEC) be a
participant, manager, or director?

11)4)#%4)#")&)4%88?# &3# &% 1 AS& WA AHBA?# 4)U(A4)B)&1D# 1 3# F)# Yot
B%&%")4# 344 :A4).134# 32# Yot SRBAWE?9# VALIH 1))# )-.)>1A3&# 32#
3B>%&A)D# D))ZA&'# >)4ABADDA3&# 13# .3&:(.1# F(DA&)DD)D# 8AD1):# (&:)4#
SADI#GC#32#1)#H34)A'&#+(DA&) PB#NIBHH . %D)# %#BA&AB(B#32#1V3b
2A21/D# 32# 1/)# 131%8# &(BF)4# 32DHABICLL# F)# 1/%A# &% 1A38&%8D"# I/)#
D%B)# AD# 14()# (&:)4# D>).A%8# B BeD# 1/)# E&D(4%&.)# 1.19# |A4#
CULA'%LA3&H# |.19# |/%A# Y)DD)8# .19# $%&:# 14%&D>341# .19# %&:# 14%L)8
IN&.?# +(DA&)DD# .1"# # H34# %# 3B&?#)D1%F8AD/):# (&:)4# 1/%Ab5"6"#
14)%1?2#>431).1A389#%#B%h 3K A% R2BADH B(D1#F)#!B)4A. %&#%&: W34#
1/%A# &% 1A3&% 8D "##H34# Yo&#H (& PEIALBUIN)R 1 (4)9# VIA.I# AD#14)%1):#
%D# %# >%41&)ADIAIRBIRIMIAL H >%41&) At BB Po&H# A& ALA: (%89# 1/)#
>%41&)ADIA>#H VV3(8:# §)B):# %D# %&# %8A)&# Ye&REh).1# 13# 234)A'&#
3V&)4D/A>#4)D14A. 1A3&D#(RHBA)A' &#+(DA&)DDH#!. 1"## Hi
#
3. What is the investor’s potential liability?

188# >%A41A)D# 13# %&# (LA ZAR3ABLY L)&1(4)# %'4))B)&1# /%L)#
(&BABAL):#8A%FASAL?#DABASSARHA BRI >%418)AD/A>"##1/)#8A%FABA]
32#>%41A)D# 13# %&H#A&. 34>34Y)R HARARTIEL)# DY%B)# %6 D# 1/%1# 32# 1/)#
D/%4)/38:)4D# 32# %# SABAL):# .3B>%& 2B PAED % ? BANFASAL2# 32# 1/)#
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D/%4)/38:)4D# AD# 8ABAL):# 13# B(BLBBA2# %&?9# (&>%A:# 3&# 1/)# D/%4)D#
4)D>).1AL)8?#/)8:#F?#1/)B"#
#
4. Are there any restrictions on capitalization?

I# .3B>%&?# 4)'AD1)4):# A&# 1/%A8%A&LH 234)A'&)AD# 138:A&'# /%82# 34#
B34)#32#1/)#D/%4) D#AD#4) %4:) WHETRA)A'&#.3B>%& ?"##1#BA&AB(B#32#
+%/1# G# BABBA3&# .%>A1%8Y ABHHAAIINA'&H .3B>%E&?# '4%&1):# Yo&#
%8A)&# F(DA&)DD#8A.)&D)# (&:)A#4)&dB+(DA&)DD#!. 1# B(D1# /%L )# Yot
BA&AB(B#.%>A1%8#32#+%/1#J#BABBA3&"#
#
5. What are the investor’s tax consequences?

5&:)4# 1N)# 0)L)&()# <3:)9# %# h3A&LY&IL(4)# V) 1/)4# A&.34>34%1):# 34#
(&A&.34>34%1):a# AD# 4).3'&A"):#R%O0-%F8)# )&1AL?# %&:# D(Fh).1# 13#
.34>34%1)#A&.3B)# 1%-# A&# 1/)# B%RBE) 4# % D# Yo# .3B>%&?"##1/%1# ADIH AL#
AD# D(Fh).1# 13# %88# 1/)# 4(SYDBBA()B1A3&# &Y## >432A1D# %&: W34#
83DD)D9# 2A8A&'# 32# 1%-# 4)1(ABDBPR’&HH32# 1%-)Da# %&:# 1%-# 4%1)D#
%>>8A.%F8)#13#%#.3B>%&?"#
#
K3V)L)49# 1/)# D/%4)# 32# >43280)B# Yot h3A&L# L)&1(4)# 4).)AL):# F2# %#
h(4AD1A # .3B>%&?# %&:# >%4 1 QTGS # (&:)A# | /%A 8%\ # 34# F2# Yo#t
h(4AD1A #.3B>%&?# %&:# >%A4A HRIADBEAN):# (&:) A1t Yott 234) A'8# 8%V # Y& #
20447A&'# 3&# F(DA&)DD# A&# 11%A8%&:9# AD# ") &)4%88?# )-)B>1# 243B# 2(41
34>34%1)#A&.3B)#1%-#3&. ) #A&H# 1 #EBRMN#4). A>A)&1# >%41A. A>%1A&'#
>0%41&)4Da"##
#
C. Limited Liability Companies

1. Are limited liability companies permitted? If so, how are they
registered or incorporated? How long do these procedures take?
What cost and fees are involved?

1) 4)y# %4yt 1V3# 17>)D# 32# SABRBB6&A)D[# 1/)# >4AL%1)# SBABAL):#
3B>0082#%&:# 1/)#>@A #8ABAL):# .3B>%&2"#8W)H1 ) 4# AD#)->8%A&) # A&H
6).LA3&H#YEE"#E"#F)83V"#

#
I >AAL%1)# SABAL):# .3B>%&?# A(Peh) BAKAB(B# 32# O# A& ALA:(%8#
>43B31)4D"# # 7(4A&# ALD# SARDBIBH BA# O# D/%4)/38:)4D9# &%1(4%8H#
%68&: W34# h(4AD1A# >)4D3&D9# B(DARTIRARYSH # I/)# 2A4AD1# D1)># AD# 13#
A)D)AL)# 1)# .3B>%&?# &%B)gH .BR:O# 2A8)# %# T)B34%&:(B# 32#
IDD3.A%1A3&# VAL/# 1)# 0)ADRASs#AGHAL# 3&L)&)H Yo# D1%1(1342#
B))1A&"# # 7(4A&'# 1/)# D1%1(1BRHA&'O# %B3&'# 31/)4# 1/A&'DI¥ 1/)#
141A.8)D# 32# IDD3.A%1A3EHHDAB>1):0# %(:AL134D# %>>3A&1):# %&:#
'Ad4).134D# )8).1):9# %&?# >4)bA&.LBA&H .3814%.1D# )&1)4):# A&L3# F7#
>43B31)4D#4%1A2A):9#)->)&D) DA A& T4 43B31)ADH >%A: 0 >4)2)4)&.)#
D/%4)D# A2# %&?a# )D1%FSAD/))HBXGEE 32# 34:A&YA2# D/%4)D# 344#
>4)2)4)&.)#DI%A)D# 134 F)BYAR) :#%&:# 1)) Ad#>AA.)DH2A-): "##1/)#23(4 1/# AD#
13# 4)AD1)4# 1/)# .3B>%&?"# |/)# >43.)DD# 32# 234BA&'# %# .3B>%&?# 1%Z)D#
%F3(1# JoM# V))ZD"## 1/)# .3B>%& 2# DA% LA3&H 2))# AD# +%/1# SOSPP# >)4#
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+%/1# *# BA88A3&# 4)'AD1)4):# .SoxI¥8%# BY%-AB(B# 2))# 32# +%/1#
GOS9PPP"# #
#
2. Must a national of the country or a related state be a participant,
manager or director?

@8)%D)#4)2)4#13#3(4#.3BB)&1D#A&H#YEE"+"G#%F3L)"#
#
3. Are there any restrictions on capitalization?

@8)%D)#4)2)4#13#3(4#.3BB)&1D#A&#YEE"+"M#%F3L)"#
# #t
4. What are the investor’s tax consequences?

@8)%D)#4)2)4#13#3(4#%&DV)4#A&H#YEE"!"M"#
#
D. Liability Companies, Unlimited

1. Describe the types of liability companies.

5&:)4# |/%A# 8%V# 1/)4)# %4 )# 1WA I2# BABAL):# .3B>%&A)D[# >4AL%1)#
8ABAL):# .3B>%&?# A& F8A.# BABAL):# .3B>%&?"# # I/%A# 8%V# :3)D# &31#
4).3'&AMN# 1))# (&8ABAL)SA%FABAL?# .3B>V0BPHH PHBIALA.8)D# 32#
IDD3.A%1A3&#B% ?#>43LA:)#234# 1 AL| &BABOFASNIHARUD "t #
#
2. How are the companies registered or incorporated? How long do
these procedures take? What costs and fees are involved?

6))#3(4#.3BB)&1D#A&HYEE"<"*#%F3L)"# H#it
#
3. Must a national of the country be a participant, manager or director?

6))#3(4#.3BB)&1D#A&HYEE"+"G#%F3L)"# #it
#
E. Partnerships, General or Limited

1. Are partnerships recognized or permitted?

5&:)A# |/%AH# 8%\ O# 1/)A)# %A)AHMY>)D# 32# >%A41&)4DIA>O# &%B)82# Y%&H
(&4)'AD1)4):# 34:A&Y642HEPAD/A> O Yot 4) AD134) AH&Y6A?# >%418)ADIA>O#
00& HUHBABAL):#>%418&)AD/MAB{IVIAF)#4) AD1)4):a"

2. Must a national of the country or related state be a partner? If so, to
what extent?

+).9%(D)# 32# 4)D14A.1A3&D# 3&# YBALA. A>%1A3&# A&# .)41%A&# F(DA&)DL
06.1ALALA)D#(&:)4# 1/)#H34)A'&#-B{DAB) OH06# BYh34A1 2324 11%AH#>%418)AD4
BY?#F)#4)U(A4) #A&H#D3B)#.%D) B HHER D )# 32# %#B8ABAL) #>%418)4D/A>#
34#4)'AD1)4):#34:A&%SG41 &) AD/A>9# 1/)# BUBHEB0418) 44 34# BY &Y ) 4#
B(D1#F)#%#1/%A9#31/)AVADYHL)#)&1AL2#VABSHF)#4) %d:) #Y%DHY%BA)&"#

Tilleke & Gibbins International Ltd. 37 November 2007



3. What costs and fees are involved?

#
1)#4)'AD14%1A3&#2))#AD#+%/1#*@PRRA 3B I#>%41&)AD" " #H#E2#B34)#1/%&# I#
>0041&)4D9%# 1/)#4)'AD14%1A3&YL HBPRH 234+#)%./1#%::A1A3&%8# >%418&) 4" #
18D39#+%/1#SP#AD#./%4"): #13#HHDM4) AD14%1A38&#.)41A2A.%1)"# #
#
4. What is the investor’s potential liability?
#
E&#%&#34:A&%4?#>%41&)4D/A>IBHBMHMBIA&) B ?#% & #V/388?#8A%F8)#234
%88# 1/)# 3F8A'%1AIREHH32#1&)4D/A>"## BABI) :# >%41&)ADIA>9# 1)) 4)#
%4)# 1V 3#1?7>)D# 32# >%4 1 &) 4D BABRREAY5804 1 &) 4# V/3D)# 8A%FABALA) D# %4)
8ABAL):#13#/AD#.%>A1%8#.3& 1 #AFERB8HABID/A>O#% & # Fatt%H ') &)4%8#
>0041&)4#V/3# AD# 8A%F8)# 234# % F8HEILEARPUAN3&D#VAL/3(1#8ABAL1%1A3&
I#8ABAL):#>%41&)4#V/I3#)-)4. AR 1?7>)# 32#B%E&%")B)&1#.3&1438#\VAB8#
F)#14)%1):#%D#%#")&)4%8#>%41&)4"## #
#
5. What are the investor’s tax consequences?
#
6))#3(4#.3BB)&1D#A&#YEE"!"M"#
#
F. Undisclosed Partnership
1. Explain undisclosed partnerships.
#
cWi# ##t
#
2. What is the investor’s potential liability?
#
cWi#
# #t
3. What are the investor’s tax consequences?
#
cWi# #it
#
G. Sole Proprietorships
1. Can a foreign investor be a sole proprietor?
#
I# 234)A'&# A&L)D134# B%?# )&'%")E(BS¥&)DD# A&# 1/)# 234B# 32# %# D38)#
>43>4A)134D/A>9#D(Fh). 1#13# 1 IR DR 2# 1) #H34)A'&#+(DA&)DD#!. 1"##
#
2. How is the sole proprietorship registered or established? How long
does this process take? What costs and fees are involved?
#

0)AD14%1A3&# 32# D38)# >MDANDE AD# BY%:)# %1# 1)# O)L)&(#
7)>%41B)&19# VN)A)# 1/)# D38)# >4323M4 B(D1# %.U(AA)# Y%# 1%->%7?)4#
&(BF)4"# # 638)# >43>4A)134D# :3A&BHA&H 17>)D# 32# F(DA&)DD# BY%2# F)#
A)U(A4):# 13# 3F1%A&H %# e.3BB)) ADBIELAI&H %1# 1/)# TA&ADL4?# 324
<3BB)4.)"##1/)#.3D1D# 1/)4)32# A&BH+%/ 1#*9OPPP#234#4)' AD14%1A38#%D#
V)88#%D#14%&D>341%1A3&#%& #.3(&D)8#2))D"#1/)#>43.) DD#1%Z) DH%F3(1#
067"
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3. What is the investor’s potential liability?

IAL/#%#D38)#>43>4A)134D/A>%#88E32K)134dD#%DD)1D9#F(DA&) DD#%&:#
>)4D3&%89#%4)#D(Fh).1#13#h (. A.B)&BH9841% & ?#31/)4#8)'%8#%. 1A3&9#
V)1))4#.3&&).1):#13#1/)#F(DA&)DD#34#8&31"# #
#
4. Explain restrictions on capitalization.

6))#3(4#.3BB)&1D#AKHYEE"!"J"#
# #t
5. What are the investor’s tax consequences?

638)# >43>4A)134D# %4)# D(Fh). 1HO1B%%RYH A&.3B)# 1%-# %1# >43'4)DDAL)#
4%1)D#32#S_#13#J0_"#1/)#83V)DFAWGZHLH 324 S_#A23/)# 2AAD1#+%/1#
*PPOPPP# 32# &)1# A&.3B)# "A&.IBIM)A# 1):(.1A3&H# 32# %# D1%&:%4:#
)->)&D)# %&:# %883V%&.)Da# AD&IEAH )-)B>1):"# I)# IA/)D1# 1%-#

F4%.Z)1# 234# A& ALA:(%8# AD# JO_# 32# &)1# A&.3B)# A&# )-.)DD# 32# +%l1
BASBA3&"# H34# D3B)# .%1)'34A) DEEBSH Agt D38)# >43>4A)1349# A&# 1/)#
3B>(1%1A3&4# 32# >)4D3&%8# ARYBBYH. %&# ./33D)# F)1V))&# AL)BANA& #
)->)&D)D# 34# 1%ZA&Y#H D1%&:%A:# ©):(.1A3&# VIAL)4A# >43LA:)D#
D(FD1%&1A%8#F)&)2A1"# #

H. Incorporation
1. Describe the local company law and formation requirements.

5&:)4# /%A 8%V I# 1/)4)# %d)# 1V3HARRHBABAL) # .3B>%&A)D[## Yoatt 1/)#
8ABAL):# >(F8A.# >(F8A.8?# )\ Ba0&?9# %&:# Fa# 1/)# 8ABAL):# >4AL%1)#
*.83D)87?#/)8:att .3B>%&?"# # |/)# >4ALY%1)# .3B>%&?# 234B%1A3&# |%D# F))&#
:AD.(DD):#A&#6).1A3&#YEE"<"#%F3L)"#
#
I/)#234B%1A3&#32#%#>(F8A .#.3BXMRIANA&) #F?# 1)) # @ (FBA.#$ABAL) :#
<3B>%&?#!.19#V/A8)# 1/)#234B% 1 A3&# 32AL % 1)#.3B>%&?# AD#'3L)4&):#
F?2# 1/)# <ALA8# %&:# <3BB)4.A%8# <B}' 234 B# %# .3B>%&?9# 2A4D19# 1/)#
3B>%&?# &%B)# B(D1# F)# 4)D)4AL):"# # c)-19# %# T)B34%&:(B# 32#
IDD3.A%1A3&# B(D1# F)# 2A8):A48# %# D1%1(134?# B))1A&'# B(D1# F)#
3&L)&):"##HA&Y88?9#1/)#.3B>%&?#B(D1#F)#4)'AD1)4):"# #
#

2. What are the regulatory distinctions made between closely held and

publicly held corporations?

I#>(FSA #8ABAL):#.3B>V8EMO0#. 3B>%&2#) D1%FBAD/):#234#1/)#>(4>3D)#32#
322)4A&'# 1/)# DY%8)# 32# D/%4) PHABRA."## # >AAL%1)#8ABAL) # .3B>%& 2#
Y&&31# :3# D3"# # I)# 4)'(8%1342HARDA3&DH F)1V))&# .83D)82# %&:#
>(F8A.87# /)8:# .3B>%&A) D# A&LIGE)&(BF)4# 32# 9B31)4D# %&:# 1/)#
&(BF)44# 32# D/%4)/38:)AD# “>AALBRYE6&A) D# /%L )# Yot BAGAB(B# 32# O#
D/%4)/38:)4D9%# V/IAB)# >(FSA.# .3BIEH&ANL)H %ot BAKAB(B# 32# *S#
D/%4)/38:)4Da"## |/)# +3%4:# 32# 7ABND#H 32# %o# >(F8A.# BABAL) # .3B>%&?#
B(D1#.3&DAD1#32#%1#8)%D1# SHIAMBEBNBA 1 2#32#\V/3B#B(D1#4)DA:)#
A&H |/%A8%E&: 9% /) 4)%D# Yot >BABIGI)H .3B>%682# . Yo8&# /%L )# 38824 3&)#
:A4).134"#
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3. Explain the following issues:
a. What are the requirements for formation?

1)#4)U(A4)B)&1D# 234#%#>(F8A.#.3B>%&2# 234B%1A3&H# % 4)# D) 1#2341/4,
1)# @(F8A.# $SABAL):# <3B>%&R)IBH @$<!a"#t # I\# <ALABH %&#
<3BB)4.A%8# <3:)# 8BAD1D# 1/)# 4)BJA1D# 234# %ot >AAL%1)# .3B>%& 24
234B%1A3& " ###>(FSA.82#/)8:# . 3BEBUBPH /%L )# Yo BAKAB(B# 32#* S
>43B31)4D9# %&:# 1/)# 131%8# &(BIEYRIRZIAF):# D/%4) DH>%A# (># A&H
B3&)?# D/%88# &31# F)# 8)DD# 1/%&328 1/)# 4)AD1)A):# Y%>A1%8"##
C22)4A&'#32#D/%4) D# 2344 DOSSHEER:# 4)U(A4) D#>4A34# >)4ABADDA3&H
243B# 1/)# 6).(4A1A)D¥# %&:#%& ¥ <3BBADDA3&"# # C&.)# 1/)#
<3B>%&A)D# 0)'AD14%4# %1# 1M IAEBH <3BB)4.)# %..)>1D# 1/)#
4)'AD14%1A389#1/)#>(F8A.#.3BBRE) H#B)3B) D#Y%#N(4AD1A #>)4D3&"#

b. Is local participation required? If so, in which sectors?

$3.%8# >%41A.A>%1A38&# AD# AKAADAEIBDH# AD# 8ADL) # (&:)4# 1/)#
H34)A'&# +(DA&)DD# .1# 34# %&?# 31/)4# D>).A%8# %.1D"# # 6))# 3(4#
.3BB)&1D#AGHEEE"<"G"#
#
c. What special provisions apply to the administration of the
company? Must citizens or residents of the country sit on the
board of directors?

I# >(F8A.# .3B>%&?2# SABAL):# MBAE):# F2# Yott F3%4:# 32# :A4).134D#
3&DAD1A&'# 32# &3# 8) DD# 1/%&# TIOMM1EB)%6 D 14 3&)0/%82# 32# \V/3B#
B(D1# 4)DA:)# A&# 11%A8%&:"# # BLRBYRHE31# 8)DD# 1/%&# [%82# 32# 1/)#
>43B31)4D#B(D1#4)DA:HAHY%A8%E&:"#

d. Do board or shareholder meetings have to take place in the
country?

I)# F3%4:# 34# D/%4)/38:)4Dd# B)RIB# D/%88# 1%Z)# >8%.)# A&# 1/)#
3(&14?79#(&8)DD#31/)4VAD)#D1A>(SHIL)HEBPA.8)D#32#!DD3.A%1A3&H
324#11)#.3B>%& 2" #

. Subsidiaries/Branches/Representative Offices

1. Can the investor establish a branch, subsidiary or representative
office?

I 234)A'&H )&1AL?# BY%?# )D1%FSAD/H Y%o# FA%&./# 322A.)# 34# D(FDA:A%A
/%A8Y%E:: "HHE 2# 1/)# F 4%&../# 32N FEBE A% 424V ABSH) &'%'# A&HYo# F (DA&)DD#
4)D)AL):# (&:)A# 1# H34)A'&# +(DA&)DD# |.19# Al# B(D1# 3F1%A&H %&# Y%8A):
F(DA&)DD#8A.)&D)# 243B# 1/)# .3B>H98(1/34A1?# >4A34# 13# .3BB)&.A&'#
3>)4%1A3&"##

#
1#4)>4)D)&1%1AL)#322A.) 94 VV/ RAHRDWE./#322A.) 9% BY% 2#F)#)D1%F8AD/) #
F2# Yot 234)A'&H Y&1AL?"# # D# ABBHWED)ALA.)# 2(&.1A3894# VIA.I# AD#
3L)4):#E#SADI#IH G*a#t 32# 1/ g3 (DA&)DD#!. 19#A1#B(D1#1/)4)234)#
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3F1%A&# %&# %8A)&# F(DREDPB# B 4)>4)D)&1%1AL)# 322A.)# .%&&31#
N&)4%1)#%&?#A&.3B)#A&H# /% AB8%&IHIDES) ) # &3 1#>%?# 1%-"#H#E1H#ADH# % &#
)->)&D)# 3>)4%1A38&# 3&8?9% %&:# A& DE)# (D):# 83.%88?# 234# ALD#
3>)4%1A3&%8#)->)&D)D#B(D1# F)#A¥RBAIBH 1/)#/)%:#322A.)# % F43%:"##
#4)>4)D)&1%1AL)# 322A.)# .Y%0&#HJREBABH 1/3D)# %.1ALAL1A)D# >4)D.4AF) #
(&:)4#1/)#4)'(8%1A3&D"#
#
2. If so, how long is the process for registration or incorporation?

6))# 3(4#.3BB)&1D# A&# EEE"<"J"# Y& B %% &# %8 A Y& BDH 8A.)&D)# AD#
&)):):9#AL#VAB8#1%Z)#%&#%::A1A3&%8#IbS#B3&1/D"#
#
3. What costs and fees are involved?

I)#'3L)4&B)&1#2))#234#%#4)>4)D)&1YEBR2A.)#% & #Yo# FA%&.[#322A.)#AD#
+%/1# S# 34# +%/1# *Bi# RIA?# +%/ 1# *9PPP# . %>A1%89# VA1/# %# BA&AB(B# 32
+%/1#GPIOPPP#34#MIBARP P#%& :#%#B%-AB(B#32#+%/1#GSPIPPP#34#+%/11
SPPIOPPP"##1/)#2))#234#)D1%F8AD/A&# %# D(FDA:A%47?# AD# 1/)# D%B)# % D?
3B>%&?#8ABAL):"## #
#
4. What is the investor’s potential liability?

H34# %# FA%&.I# 322A.)# %&:# 4)>4)D)&1%1AL)# 322A.)9# 1/)# )%:# 322A.)# A&
234)A'&# .3(&147?# AD# 4)D>3&DAFBBHBANTABALA)D# 32# 1/)# 322A.)"# #1/)D)#
322A.)D# B(D1# /%L)# %1# 8)%DIBY@RpHA# 4)DAA&'# A&# 1/%A8%&:#
4)D>3&DAF8)# 234# %88# 3>)4%1A3&D"# # H34# %# D(FDA:A%47?79# 8A%FA8AL
D%B)#%D#1/%1#32#%#>(F8A #BM3AAY#BA#>AAL8ABAL) #.3B>%&?"#
#
5. Must a national of the country be a participant, manager or director?
#
H34#%H#FA%&. [#322A.)#%& #4)>4) D) @PZAARHA 1 #ADH#&31#4)U(AL): #2341 1)) #
B%&%")A# 13# F)# %# |/%A# &% 1AM/ (FDA:A%47?9%# D))# >(FBA.# %&:#
>4AL%1)#.3B>%&A)DI#6). 1A3&#YEE"<"G"#%F3L)"#
#
6. Explain any restrictions on capitalization.

IN# 4)>4)D)&1%1AL)# 322A.)# VASSHA#)4t 13# FAA&'# A&L13# 1/%A8%&: #
V34ZA&'#.%>A1%8H#A&#234)A'&#)(MAKRYBE) & 1#13#%#BA&AB(B#32#+%/1#J#
BA8BBA3&# 34# +VYBIBBA3&H “+%/1# G# BASBAIRADEH 3>)4%1A3&%8# ?)%04d#
%&:#%1#8)%D 1#+%/ 1 B&BRBEB0./#32# 1)) # RFEBE 3>)4%1A3&%8#?)%4Da#
A&#.%D)#AL1#)B>837D#234)A'&)4 Da#t A&# 1/1%A8%&:"##H34# %# FA%&./# 322A.
D(FDA:A%A4?9#D))#6).1A3&#YEE"#<"J"#
#
7. What are the investor’s tax consequences?

H34)A'&# h(4AD1A# )&1ALA)RH SBAFLDAL)DDH A&H 11%A8%&:# 1/43('/#
F4%&../# 322A.)D# %4)# D(Fh).1# AS¥B1)# A&.3B)# 1%-# %&:# 3&82# 234#
A&.3B)#%A4ADA& #243B# 34# A&Q BIEDRY 1/)#F(DA&)DDH#.%A4A) #3&H# A&H
/%A8%&:"# # 1# D(FDA:A%A?# .3BAMDEA0-):# 3&# A&.3B)# )4AL):# A&H
/%A8%E# %&:# V348:VAR ¥6DA.%88?9# %i# 4)>4)D)&1%1AL)# 322A.)# AD# &
D(Fh). 1#13#1/%A#1%-#A2#BAJDBRAL/#4) (8%1342#4)U(A4)B)&1D"#
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IX.

#

8. Are these tax consequences different than those of a local company?

1#83.%8#.3B>%&?#AD#D(Fh). 1# B3#A&-3# Y194 D1%B>#:(1?#%& #31/)4#
1%-)D#%&:#:(1A)D#A&# L) #D%RIEBES 0 D#%#D (FDA:A%4?#.3B>%&?"#
# #
J.  Trusts and Other Fiduciary Entities

1. Are trusts or other fiduciary entities recognized? If so, how are each
defined?

ID# %# .ALA8# 8%V# .3(&1479# 83.%8# 14(D1D# %&:# 2A:(.A%47?# )&1A1A)D#
4).3'&AN)# (&)A# 1/%A# 8%V"# # K3W)A9# 322D/34)# )&1A1A)D# VA88# F)#
4).3'&AN):"## E&43%:D# %4)# F)B&H# VALIA&# F%&ZA&'H %&: # D).(4A1A)D#
%4)%D#VAL/#%..)>1%&.)#3A# (D> 1 D#%& #B(1(%8#2(&:D"#
#
2. What are the legal consequences of a transfer of assets to a trust or
fiduciary?

cWl#
#
3. Can the investor be the grantor, trustee or beneficiary?

CW!#

CESSATION OR TERMINATION OF BUSINESS
A. Termination
1. What are the tax consequences of terminating the business?

1) 4)# %A)# D>).A%8# >43LADA3&D# 32# 1/)# 0)L)&()# <3:)# :)%8A&# VAL/#
8AU(A:%1A3&D9# B)4)4D9# %&:# FUSZAHIZB(& 1% 424 VA& A& D(># Yo&:#
:ADD38(1A3&# 32# F(DA&)DD# &3MBELSETYDB Yort 1%-# Yo(:AL"# # 1)4)234)9#
B3D1# A&L)D134D# VASS# B%Z)# 1/)Ad# .3B>%E&A)D# :34B%&1# 234# %1# 8)9
2)%4D9%# 1/)# B%-AB(B# >)4A3:# DYH&\# 7)>%41B)&1# .Y6&# 34:)4#

%(:ALDH# A&# 1N)# .YD)# 32# Yot 1%->%7)4# 2ASA&# Yott 1%-# 4)1(4&"# # T(4A!
:34B%& 1#>)AA3: 0H&ABH 1 %-#4) 1 (AEDHB@) I HH#121) 44 1/)#Sb?) % 4H# VA LAL #
>)4A3:9H1NHVA& A D(>#.5E31)) #VAL/3(1HA&. A} &1"#

2. What costs are involved in termination?

=3L)4&B)&1# 2))D9¥ %:L)41BR1# 2))D9% %&&3(&.)B)&1# 13#
D/%4)/38:)4D9# 8%\V?)4Dd# 2))D9# %(:A134Dd# 2))9# D)L)A%&.)H# >%2# 1.
)B>837?))DOH#F%&ZA(>1.2#.3(JIBR A2#%>>8A.%F8)ad#)1."#

3. How long does it take to terminate the business?
El# :)>)&: D# 3&# I3V# .3B>8A.%1):# ATBADNFLI8)# 1/)# %22%A4D# 32# 1/)#

3B>0%8&?9#>%?#A1D#:)F1D9#%&. #: ADMAB L) B H# C&. )#%88#%22%A4D#%A)
4)D38L):9# :ADD38(1A3&# BY%?2# >AB{FH). 1# 13# %>>8A.%F8)# 1%-# %(:Al#
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‘D))# %F3L)a"# # HA&Y08# %>>43L%8# 32# :ADD38(1A3&# .%&# 1%Z)# % D# 8A!
B3&1/D#3&.)#%88#1%-#ADD()DB3BL A ?#1/)#0)L)&()#7)>%41B)&1#
%(AL"##
#
4. How is the investor’'s particular form of business treated in
termination?

)4BA&Y1A3&# 32# %# F(DA&)DDHAZ) #3%B &34B%8# F(DA&)DD# 4ADZ " ##
I)4)# AD# &34B%882# &3# AD1A& ABREEIDV))&H :A22)4)&1# ZA&: D# 324
F(DA&)DD)D"#

5. Can the business be terminated without government approval or
intervention?

c3"# I)# '3L)4&B)&1# %.1D# A&# WHED%A)&1# %>%. A12# 13# )&D(4)#
3B>8A%E&.)# VALI# %..)>1):# &34BD"##58:)4# 1/)# <ALABH %&:# <3BB)4.A%8H#
<31)# “<<<a9# 1/)# ADD38(1A3&# 32# %t .3B>%&?# %&:# 1/)# &Y6B)D# 32# 1/)#
8AU(A:%134D# B(D1# F)# 4)AD1)4R&MAD# (%2D# %21)4# 1)# Y%l)# 324#
:ADD38(1A3& " ##H34#%#SABAL) :# BR:V&PEBH ADD38(LA3EHADHL/H#: % 1)#
32#1/)#D).38&:#32# 1V3#D(..)DDALY)/38:)4D# B)) LA&'DI#)%. /# 3&H# % 1#
8)%D1# O# :%?Dd# &31A.)# %&:# % 1# 8)%D 1# *M# :%?D# %>%419%# /) 4) A&H Yo
4)D38(1A3&F# 234# :ADD38(1A3&# AD# HIBBDJA: YoABHH6>>3A& L) # VV/3#

B(D1# D(FBAL# %# 4)>341# 32# ADWPDOEAL A# )L)A2# J# B3&1/D# 13# 1/)#
0)'AD14%1A3&#C22A.)#32# 1/)# BRAECERB)4.) ##/)#.3B>%&?#B(D1#
3F19%A&H %>>43L % SHBAGRIZI)H 7)>%A41B)&1# %& # 1)# TAKAD142# 32#
<3BB)4.)# F)234)# SAU(A:%1A3E&H BHRRAKYBAN):# %&:# 1/)# .3B>%&2#
)4)'AD1)4):"#

6. What are the obligations toward creditors, employees and others
upon termination?

IAL/A&H *M# :%?D# %21)4# 1)# % 1PORB(1M3&9# 1/)# 8BAU(A:%134D# B(D1#
&31A274#1/)#>(FSA HF2#&)VD>%>) AAT)B)&IL#32#1/)#: ADD38(LA3&H#32#1/)#
3B>%&?# %&:# D)&:# Y%t DABASYAHFRBIAWD1)4):# BYASH 13# )%./#
4):AL34"##1/)#)B>837)4#B(D1# ME31A.)#32#1)4BA&I LA3EHA&HY:LY6&. )#13#
)B>837?))D# %&:# >%?# D)L)4%&.)# BIBADH A&H YoAB6&.)# VALH# 1/)#

$6F34# @431).1A3&# . 1"## ,B>83MYDt >4)2)4)& LAUSHL D 3&# Yot >l
VAL/#.8%ABD#32#1%-A&#%(1/34A1A)D"#

7. What are the tax consequences of termination?

6))#6).1A3&#YEEE"+"*"#%F3L)"#
#
B. Insolvency/Bankruptcy

1. Describe the general consequences of insolvency.
#
5&:)4# 1)# +%&ZA(>1.2# 1.19# 3&.)# 1/3B(41# %>>43L)D# %# >)1A1A3&# 234#
BAU(A:%1A3&9# %&# 322A. A%BHARHRA&E NBF #1/)#4).)AL)4#VAB8H ' %4 &) 4A#
%88#32#1/)#:)F134I1D#%DD)1 D9} 2AA3MBBEY%ABDO# %& #D(FBAL1#%#4)>341#
13#1/)#<3(41#234#2A&%8#h(:'B) SH8#DEA2 A&Y8#N(:'B) & 1#234#F%&ZA(>1.?7#
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AD#4)&:)4):9% Yot .4):A134# . %&# B%Z)# 1/)# 238830 # %>>8A.%1A3&D#

13#1)#.3(41[#

#

%"# 0)U()D1#%&#)-%BA&Y%1A3&HF?H#ANIY 324 % 8SATERRY 1/)#:)F134#
%&:W34# 4)U()D1# 1/)# :)F134# 1B& % 234# U()D1A3&A&#H 3&# 1/)#
)-AD1)&.)#32#%DD)1Dg#

F'# 0)U(A4)#1/%1# 1/)#:)FESA3LA:)# D%1AD2%. LB4RE Y 13# 1/)# .3(41g#
34#

"# 0)U()D1#1/)#.3(41#1%Z)#ABB): MAD13:2# 32# 1/)#:)F134dD#%DD)1D#
%&:W34# D)ANA)H 32# )LA)&.)HBAS4#H 13# >4)L)&1# 1/)# 83DD# 34#
))D14(.1A3&#32#D(./#A1)BD"#

#
2. If debt to capital ratios fall below a minimum, must the foreign
shareholder recapitalize or face liquidation?

C39# 1/)4)# AD# &3# B%&MR BAU(A:%1A3&H# AREQIMA K3V)L)A9# 1/)#
4):A134#B%?# F) A&# )AL A 234 BPABEIABY8H F%&ZA(>1.7#>43.)): A& D#
%'%A&D1#%&# A&D38L)&1# ) F1344 UM BBEBAYo 1 )# AYIL (AA& " H# 1#
4):A134#B%?#%8D3#>) 1A1A3&A HIBBIADD3I8(1A3&#32#1/)#.3B>%8&?"#

3. Describe the bankruptcy laws.

0).)&1# %B)&:B)&1D# 13# 1/)# +%8&24. 74 | 1# *RMP# >A3LA:)# 234# 1V3#
17>)D# 32# F%&ZA(>1.2# 13# F)# P8)Rexa% 1/)# &)V8?# )D1%F8AD/):#
+06&Z4(>1. 2#<3(41"##HAAD 19HYHURADBAIBZ ) HYoHD 32 1#</%> 1) 4#+*bD178)#
FObRZA(>1.2# (&)4# </%>1)4# IWLBEH.1# VNA)# 1)# .3(41# VASSH
%:BA&ADL)4# 1/)# 4)34'%&A b BABEH: BA34# 3B>%&2# Y%&:# 322)4# Yol
0%(13B%1A #D1%2#32#.3(41#>43. JAKIDED1#1/)#:)F134"##6).38: 9# 1/)#
14%:A1A3&%8# A&D38L)&.?# >ABHIIM AL 3Z):# Y%&:# Yort .4):AL34# Y&
A)U()DI#L/%1H#1I)H#.3(41#>%4 1 ANSHIEAE: AL H(>H1/)#.3B>%E& 2 H#

4. Are foreign companies required to guarantee debt in the original
registration?

c39# 1/)# <3BB)4.A%S# 0)AD18%#A.1# *RSN# AB>3D)D# &3# D(./#
4)U(A4)B)&1"###

5. Are there provisions for reorganization of a business?

H3883VA&'#1/)#*RRO#).3&3BA #.4NEABYGE #%::4)DD):#1/)#&.)):#234#
34>34%1)# )F1# 4)D14(.1(4A&'# VALH-E)SL ADA3&D# 234# 234B%8# A&b.3(41#
FO6&Z4(>1.2#>43.)): A& DHY% & #A&233AUEB2D. 3(41#%'4))B) & 1D " H#it

#

E&143:(.):# A&# I((D1# *RRQOI# 1/)RBEBY8H +%&'Z3Z# 1>>43%./# V%D#
A&L)&:):# 13# >A3LA:)# %24 28)-AF8)# &3SAEMEA)SA&)DH# 234# %&H#
)22A.A)&1# 3(1b320.3(41# :)F1# 4(DA&H 32# LAY%FS)ABIDD# )&1ALA)D ##
0).)&18?9# 1/)# 1>>43%./# [%D# F))&#2A&):# F2# 1/)# PLA3&H 32# 1/)#
7)F134b<4):A134#1'4))B)&1# 7<la#b&:# 1/)# E&1)4b<4):A134#1'4))B)&1#
E<la#t (&)4# 1)# %(D>A.)D# 32# 1£84>34%1)# 7)F1# 0)D14(.1(4A&#
I:LAD34?# <3BBAL1))# <70!<a# 32## +%6&Z# 32# |/%A8%E:"# # |/)D)#
%'4))B)&1D#3(18A&)HL/)#>%A41A) DA E#3(1#FA& A&'HD>). A2A #1AB)#

Tilleke & Gibbins International Ltd. 44 November 2007



X.

#

8A&)D# %&:# >43.):(4)D# 234# .3B>GAWRL/H 1/)# D1)>D# 324 1/)# 3>1A38%8H#
24%B)V34Z"##58&:)4#1/)D)#%'4))B)& BDY):A134D#%A)# 4)U(Ad):# 13# D)) Z#
:388).1A3&# 32# 1/)A4# .4):A1D# (RAMABH >43.)DD# %&:W34# ABB):A%1)#
BAU(A:%1A3&H 34# 4)34'%&A NBNAINH 324 (&:)4# &)VH# B%E&Y%')B)& 1#
>(AD(%&1# 13# 1N)# +%&ZA(>1.7# | IGHARA34# 2%A8D# 13# )-).(L)# 34#
06..):)# 134 1/)# 7<\# 344 AD# A&#H BY HIRMUGS H# 324 1/)# 7<"## 1# .4): A134#
V/I3#2%ABDH13#L31)#234#34#% B HHRHO&E 34# 2% ASDH13#.3B>82#VAL/#
00&H %>>43L):#>8%8&H#BY2# F)# D(Fh). 1# 13# %# 2A&)# 32#*P_#32#A1D#.8%ABI
&3#8)DD#1/%&H+%/ 1#SPPIPPP"#

#

iAL/#9%B)&:B)&1D#A&H*RRGEEH*RRRO# 1/)#+ (& T PH!. 1#&3VH#Y%883VDH

0o#.4): AL34#13#234.)#%H:)F134#F (DARIBABE8HA) D14(. L(AA& HF 2#2ABA& #
0ot >)LALAZEH VAL L/)# +%&ZA(>1. P& IBHAIN0> 1) A% IWHHE# |4 3(A1#
Y08&#%:BAKADL)A# 1/)#4)34'%&A N1 A3&H 324 Yott ) F134# . 3B>%& P# %6&:# 322)4
%(13B%1A #D1%2# 32# . 3(41#>43.) PAGBED 1# 1/)#:)F134"##1/AD#3>1A3&4#
AD#:)DA'&):#13#/)8>#%#.3B>%& 2#%::4) DD#ALD#2A&Y%&. A%8#:A22A.(81A) D#
3&1A&()# ALD# 3>)A%1A3&D"# # K3V)L)AO# 1)# .3(41# %6&# %S8D3# 34:)4# 1/
1)4BA&Y1A3&# 32# F(DA&)DD# 4D MR MR AH Yo: (A SAL)# ) F 1344 Yol
FO0&ZA(>1"#

#

#

LABOR LEGISLATION, RELATION, AND SUPPLY

A. Employer/Employee Relations

#

1.

What laws govern employer/employee relations?

I)#$%F34#0)8%1A3&D#!. 1#*ROSHWEMEI4#@431). 1A38#! . 1#*RRQ#% & #
1)# 4)'(8%1A3&DWE&31A2A. %ISR BH1/)4)(&:)49# %&# 13# %# BABAL):#
)-1)&1#1/)#<ALASHY& #<3BB)4.AYSIBZ)BoABY&) 48U 1)#)B>8372)4#
06&:#)B>837?))#4)8%1A3&D"#

Explain any obligations the investor may have to train employees.

#

I# F(DA&)DD# 3>)4%134# VAL/# *PP# 34# B34)# )B>837?))D# AD# 4)U(A4):# 13#
%44%&")# ?)%A48?#8%F34# DZASSAHIYAARNBZHPBSP #32#A1D#131%8#&(BF)4
32#)B>837))\D"# # E2# 1/)# )B>83?)A8DH6 3# %44%&")# D(./1# 14%A&A&'9# 1/)#
)B>83?)4# AD# 4)U(A4):# 13# BUZ)BLIAAF(1A3&# 13# 1)# $%F34# 6ZA88#
7)L)83>B)&1#H(&:#F)234)#H)F4(%4?2#32)#23883VA&'# ?) %4 " #1<(44)&187?9#
1)#%B3(&1#32# 1/)# .3&14AF(LAB&#HAB/1# JIORRP# " 1/)# F%D)# D%8%4?#
>4)D)&187?# (D):# 234# .%8.(8ULAB&GH B3&1/D# rit 1/)# &(BF)4# 32#
)B>837?))D#V/3#/%L)#&31#F))&# 14%A &G 2##/)#)B>837)4#2%A8D#13#B%Z)#
D(./#.3&14AF(1A38# A&# 2(8815L8RAMNHEZA88H 7)L)83>B)&1# H (& # F)234)#
H)F4(%4?# %D# 4)U(A4):# F?# 8%\B#8B)A# AD# 4)U(A4):# 13# >%?# %&#
%::A1A38%8#>%7?B)&1%3282#1/)#3(1D1%&: A&SH AAF(1A3&#>)4#B3&1/#
(&1A8#1/)#.3&14AF(LA3&H#ADH#BY: ) #A&H2 (88" #H##

#
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B. Employment Regulations

1. Must the investor hire nationals of the country?

I)#)B>837B)&1# 32# 234)A'&)AD# AD# '3L)4&) # F2# 1/)#i34ZA&'# 32# 18A) &

1.1# 32# *ROQ# %&:# 1/)# 18A)&# +(DAGYIIBLA3&H | 1# 32# *RRR"# # +31/#
8)'ADS%1A3E&H >A3LA# AAL)ARN#H DBIASA31).1# 1/)# :3B)D1A # 8%F34#
BY%4Z)1"##=)&)4%8829#1/)#$% F 34HB)&YH /) &#.3&DA:) A& H#V/) 1/) 4
13#9%883V# 234)A'8# 8% 1A38%8DHA&13# 1/)# .3(8&147# 13#V34Z9#V/ABS# 8337
D(./#%D[#

ot VI)L)AHLIHVIAZH.3(8:HF)H 3&)HF2HYH Y% AgH

ot VI)L)4#1/)#234)A'8)4HADHY%>>43>4A%1)82#U(%BA2A):gHY%8. #

off V)11 #h3FH2AL1DH#1/)#&)): D#32#1%A8%E.:"#

#

<3B>%&A)D# V/A.[# %4)# )&1A18) AI3D1B)&1# >43B31A3&H (&:)4# 1N)#
E&L)D1B)&1# @43B31A3&# |.1# VABBR)R)E3# 3F1%A&#H V34Z# >)ABALDH 234#
234)A'&# &% 1A38%8D# B34)# )% D ARDMHBHRM A)# B34)# 28)-AFASAL?# 3&#
)B>83?B)&1#4)U(A4)B)&1D"#

2. Is there a minimum wage?

\DO# 1/)4)# AD# %# BAKAB(B# V%')"# # K3V)L)49# 1/)# V%')# L%4A)D# %B3&'#
1/)# :A22)4)&1# 4)'A3&D# 324# 1/)#LEP& %&:# AD# %:h(D1):# >)4A3:A.%887# 13#
%..3BB3:%1)#A&28%1A38#%&. #.3D1#32#8ALA& #A&.4)%D)D"#

3. What is the maximum number of hours an employee can work each
week?

6).LA3&H#GI#32# 1/)#$%F 344 @3&%).14D) 1D# 1/)#B%-AB(B# &(BF)4# 324#
V34ZA&'#I3(4DH % 1# Q# I3(4D# >)A# HAIBRIB(ADH >)A# V) Z"## E&# ) A1%A&H
A&:(D14A)DH# VI)A)# 1/)# V34Z# ADI: BB ) 14AB)&1%8# 13# /)%81/9# 1/)#
BY%-AB(B# &(BF)4# 32# V3AZA&'# 13(4XDH# O# [3(4D# >)A# :%2# 34# MGH# /3(4D#
>)A#V))Z"

4. Is there a minimum number of vacation and sick days to be given?

\B>83?)4D# B(D1# %44%&)# \/))Z82# /38A:%?D# 234# %88# )B>837))D"# # |/AD?
Y0883 1#F)#8)DD# 1/%&HMEMR)) Z9H %08 #V)) ZG38A: % ?D# B (D 1#/%L)#

00&HA& L)AL Y8HI2H&I1H#BIA)H1/Y%&HNH: % 2D H#

#

1) 4)#B (D 1H#F)#Yo#BAGAB (BH32#*J#: 06 YMDHP) % 4#D) 1#% DA #%D#14%: A1A3& %681
I38A:%?D# "A&.8(:A&H C%1A38Y6ST WBEI M1 8.8(%8# 8)%6L)# 32# &31# 8)DD#
1/%8&H#N#:%?D#>)4# %8 &(BH# 234# %&#)B>83?))# V/3#/%DH#V 342):# %1#8)%D1#
2)%4# 2344 Yot .3B>%&2# B(D1# F)# %4498 BH8372))# AD# )& 1A18):# 13#

DA.Z# 8)%L)# 234# %D# B%&?# :%?D# %D# /)WD/)# AD# %.1(%882# DA.Z# F(1# V
4).)AL)#>%2#234H%#B%-AB(BH#32#IP#:%?DH#>) 4#2) Yo"
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C. Hiring and Firing Requirements
1. Must the investor employ a minimum number of people?

1) 4)#%4)#&34#4)D14A. 1A38DHI&EINBEBAE (BF) 4#324#>)3>8)#1/%1#B(D 1#
F)#)B>837):#F 2#%0#234) A'&#A&L)D134"#

2. Must the investor employ a minimum number of nationals?

|)#>38A. 24 324 1/)# 1/%BE)4&B)& 1# AD# 1/%1# A2# Yot h3F# . %&# F)# : 38)# F 24 Yot
/%AH &% 1A3&Y689# 1/)&H Yot |/ % AHBIB(BABRBE837):# 234# 1/)# h3F"##

) #%AB#32#1/AD#>38A. 2# AD# I8 BB) D1A #8%F 34#B%A4Z) 1#>8)%D)#
4)2)4# 13# >3A&1# +*# %F3L)a"# HA@L)REIADH D/3(8:# &31)# 1/%1# V/)&#
IALA&'H#234)A'&)ADH13HV 34 ZHABARELAH 1V HEBBA'4%1A3&HT)>%41B) &1#/%D#
%&# A&1)A&%8# >38A.2# 1/%1# 1/)A)# B(D1# F)# M# |/%AD# 234# )L)4?# 234)A
)B>837):#A&HY#F(DA&)DD"#

3. Must certain positions in the company be held by nationals?
c3"#
4. Are there rules to follow in hiring/dismissing personnel (e.g. notice)?

5&:)A# 1/)#$%F34# @431). 1A3&H#!. 194 %B3NRIHB(D1#' AL)#&31A.)#)U(%8H#
13#%1#8)%D 1#38&)#>%2#>)AA3:# 1 IPNEAPBAR #VAD/) DH#13#1)4BA&Ye 1 )# 1/)#
)B>83?B)&1#32# D%A:#MEB?))# VAL/3(1#.%(D) K3V)L)49# >%?B) & 1# A&#
8A)(#32#&31A ). Yo&HF)HBY:) H#

5. Does the investor have any obligations towards dismissed
employees?

,B>83?))D# 1)4BA&%1):# VAL/3(1# .Y(Dod)# )&1AL18):# 13# D1%1(1347?#
D)L)4%&.)# >%?# %&:# %::A1A38&%8# FIS0A B )# D>).A2A)# A&# 1/)A4#
)B>837?B)&1# .3&14%.1D# %&:W)j34#B283?)4dD# i34Z# 0(8)D# %&:#
0)'(8%1A3&D"#
# #
D. Labor Availability

1. Is adequate skilled or unskilled labor available for the anticipated
business?

) 4)# AD#%# 8%A4'# >33BBZRAB8) :# %8 # (&DZ ABDYH B # 1/ %ABY & "##/)#
8%6F 344 234.)# AD# %>>43-AB%1)8 BRIOABADSAH IAL/H # NJ_# 32# 1/)#
>3>(8%1A3&H (&:)A# 1N# %')# 32# NUBABY%E&:# /%D# UAL# %# 23(&'#
>3>(8%1A3&HYE HYoHL) 4 7B)H3: (% 1A3&%8#D?D1)B"#
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Labor Permits

1.

Are labor permits required? If so, how are they obtained?

H34)A'&)AD# V3AZA&'# A&# 1/%A8%& # B(D1# %>>87?# 234# %# V34Z#>)ABA1# %
7)>%41B)&1#32#,B>83)RB1I#TAKAD14?#32#3%F34"#

#

How long does the process take?

I/)#>43.)DD#1%Z) D#%F3(1#0Ob*P#:%?D"#

What fees are involved?

I/)#'3L)4&B)&1#2))DH#234#%#V 34 ZH#>)ABAL#Y%4) [#

# +%/1#HQSPH234#8&31#B34)#1/%&H#I#B3&1/D#

# +%/1#INPPH#234#B34)#1/%&H#I#B3&1/DH#F(1#8) DDH#1/%&H#N#B3&1/D#
# +%/1#I9*PPH#234#B34)#1/%8H NHEIARE31H)-.)): A& HH?) %4 #

# #

Safety Standards

1.

Are there safety codes that must be followed?

I)# $%F34# @431). 1A38# . 1# >43L A BWAA3&DH 38&# \V34Z>8%.)# D%2) 17" ##
TA&AD1)4A%8# &31A2A.%1A3R[BHI)1%BA&A DH 234# 1/)# >43B31A3&H 32#
DY%2)12#%& #>4)L)&1A3&H#32#%. A)RE@IDHAL.8(:)#D(./#B%11)4D#

%D# 1/)# B%-AB(B# 83%:# %# V34Z)A# BY%?# .%44?29% D%2)12# %>>%4)
D.%2238:A& 9#)&LA43&B)&1%8#D1%8&:%4: DOH#)1."##

Unions

1.

Are unions recognized?

5&A3&DH %A)# 4).38&AN)H# A&#H |BEBBWEH# 1)A)H Y4 BY%E&?# 8%F34#
34'%&AN%1A3&D#H )D1%FSAD/):# 134 HAAH)RYBF)ADd# A&1)4)D1D"# # |/)#

/%AH# $%F34#0)8%1A3&D# . 1# . 38V DUMEDH >4 3L ADABRE 1/)# :(1A)D#
234B%1A389# %& #>3V)AD# 32# 8% F MO BEEN)# ) 41%A&H 4(8)DH Yo&.:#
4)U(A4)B)&1D# 13#F)#D%1AD2A):#F)234)#%6# 8% F 34#(&A3&H . Y&H# F)#4).3' &AM
D(./#%D#4)' AD14%1A3&#V A)&AUWSHO) AD14%LAIEHC22A. ) Hith

What are the unions in the investor’s business?

1) 4)#%4)#1V3#12>) DH32#(&A3&D[#1/3D)#234B): #VAL/ALHYH#DAE 8)#.3B>%&?
0%&:#1/3D)# 1/%1#%4)# A& (D14?2# DE)IZSHO# ADYBS 2#:)>)&: DH 3&H
1/)#A&:(D14?#1/)#A&L)D134#ADHALL3BL) #AL #

What are these unions’ political affiliations, if any?
<3B>%&7?bD>).A2A# (&A3&D# ")&)4A%BBM# &3# >38A1A.%8# %22A8A%1A3&

E&:(D14?bD>).A2A # (&A3&D# BY%?# %BHAVAYSH %22A8A%1A3&# F(1# D(./
0622A8A%LA3EHV3(8:#:)>) & #3&H 1) RABEDA (A 4)&1#>38A1A. %8#.8ABY%1)"#
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XI.

4.

5.

Is there an obligation on the part of the employer to organize unions?

|/)4)# AD# &3# 3FSA'%LA3&H 234# ) BBBINBA' V&AM H (&A3&D"## 58&:) A 1/)#
$U6F34# 8%V# 32# |/%A8%&: 9 )B>882)}D%883V) # 13# 234B# 1/)Ad# 3V&H#
(&A3&D"#

Are there mandatory collective bargaining agreements for the
business involved?

1) 4)#%A4)# &3H#BY%&:%1342# .388). IRLIHALAL #%'4))B)&1DO# F(1# 8% F34#
(&A3&D# .%&# %DDAD1# A&# 1/)&DHIABBAD>(1)D# %.Z&3V8): ' A&'#
%64FAL14%8#%\ %4: DIHYREHBARBYEDB3?))#D14AZ)D"#

IMMIGRATION REQUIREMENTS

A. Immigration Controls

1.

Are entry permits required? If so, must you apply for an entry permit
before entering the country?

YAD%DO# )& 1424 >)4BA1D# 34# ERNPHAMH 4)U(AL):# 324 %88H# &3&DbI/%A#
8% 1A38%8D#)&1)4A&H# 1/)# A& SEDAEIMDH BY2# %6>>82# 234# %# LADY# %61+
03?2%8# |/%A# BFY%DD?# 34# <38 D(BYWHIA3&Y6SD# 32# M*# .3(&14A) D# B%2#
)&1)4#11%A8%&:#VALI3(1#%# LADBSS ABEAD 1% 24 32# IPH# % ?2D# 234# 1/)#
>(4>3D)#32#13(4ADB#38879#% D(RHORIABSAL HY0&H )& 1474 >) ABALH [3>H A&H
1/)Ad#14%L)8#:3.(B)&1D#243B# 1)) #HABBA3&H%(1/34A1A) DH Y 1#%(1/34AN) #
>341D#32#)& 147" ##C%1A38%SDH3I2#* SH31/)4#.3(&14A) DHY%4)#>)4BALL) #13#:
13(4AD1# LAD%D# 3&# 1/)Ad# %44 AAYEBAIRHHMBEBBAL 1 DY A&H [/1%A8Y & "
C%1A3&68DH32#SHI1/)A# . 3(& 1 AAVRNDA)#13#)& 1) 4#1/%A8% & H#VALI3(1#

o# LADYG# 234# Y%t BY%-AB(B# D1%P6282# RFID)# SAD1D# 32# .3(&14A)D#
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Are exit permits required?

-Al#>)4BAL1DH#%4)# &3 1#4) U(AL) AR OH BY2# 3&82# F)#8) %88 2# BY%: J# F 2#
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Are re-entry permits required?

0)b)&14?2#>)4BA1DHY%4)#A)U(AL):#2BEI2ABIGV 3H/38: #Y& PHZ A& #32HLADYoH
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B. Immigration Requirements/Formalities

1.

Is a residence permit required? If so, does the investor have to apply
for one before entering the country?

#
I# 4)DA:)&.)# >)4BA1# AD# 3&8?# 4)U(A4):# 234# %&# A&L)D134# V/I3# V%&1D#
F).3B)# %# >)4B%&)&1# 4)DA:)&1# 32:AB%&:"# # T3D1# 234)A'&# F(DA&)DD#
D1%22#&)):#3&87?#/%L)#%#F(DA&) DD} 34D 884 234#)-1)&DA3&# 32# 1)) Ad#
D1%?#A&# 1/)#.3(&147?"## 1# LADYAH#BEBIVIH38:)4# 13# BAL)# A&# 1/%A8%E& #
F(1# &31# V34Z"# # E2# %ot LADY%o# /384 4B NBMATH A&# |/%A8%&:O# %o# V34 Z#
>)4ABA1#B(D1#F)#%>>8A):#234"##
#
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#
What information must be supplied to the immigration authorities?

#
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A)U(A4):9# D(./# %D# 1%-# 2A8A&'# 2RUALDH#>A) LA3(D# J# ?)%4D9%# ) %81/#
JA1A2A.%1)9#.)4 1 A2 ALWAIREYH%>>8A. % & 1#/%D#&3#.4AABA&Y%8#4). 34 #A&H A
3(&14?9#%&::#>)4D3&%8#A&234B%1A3&#D/)) 1"#

3. How long does it take to receive authorization?

#
I)# )&L1AA)# >43.)DD# VAL/# 4)D>).1# 13# %&# %>>8A.%1A3&# 234# >)4B%&)4
4)DA)&.)H# VASSH 1%Z)# %>>43-ABBHBBL1/D[# N# B3&1/ID# 234# 1/)#
EBBA'4%1A3&# +(4)%(# 13# 4)LAYIELFSA. %1 A3&H YBLA KA B3& 1/D#
234#2A&%8H)&:34D)B) & DHFARIAD 14 2#32#E&1)4A34" #

C. Visas

1.

Is a visa required for travel or stay in the country? If so, for how long
is the visa valid?

I#LADYH#BY 2#F)#4) U(A4): #2344 1 BALTRELIMALH| [YABY & # D))#4)D>3&D)#
[E"I""#0bF3L)a ##/) 4)# %4 #D3B)H)- F1A3ED ##!..34: A&'# 13#%H#TA&AD 1424
32# E&1)AA34# 4) (8%LA3&H WHMIHIB&14A)D# V/3D)# &%1A3&Y%SDH %d)#
)-)B>1# 243B# LADY%D# 13# 14%LI8HBAZDUYASYE # 234# IPH# % 2D Yo&:# St
3(&14A)D#V/3D)#8%1A3&%8DIBeAY43BHLADYDH234#RPH# % ?D"#
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How does the investor apply for a visa?

I/)#A&L)D134#D/3(8:#%>>82#234#9BBE3EIA 14 +(DA&) DD# e+fatt LADY%#% 1#
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A&L)D134# %8&# JAL)4# %>>82# FIMEIGABLH ALHBEMNALH %88# 1/)#
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3. What documents are required?

H34# 1))# &3&bABBA'4%&1# e+f# LAD%9# 1/)# 23883VA&'# :3.(B)&1D# %4)
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)B>83?)4"#
#
4. How long does it take to receive a visa?

E1#")&)4%88?# 1%Z)D# GbJ# :%?D# 13# 4).)AL)# %# LAD%"# #1/)#>43.) DDA&'# 1
1)>)&:D#3&H#)%.1#1/%A#<3&D(8%1) "#AKB&D 1%&.)9#1/)#1/%A#,BF% DD ?#A&#
1/)#5"6"#.%&#>43.)DD# %# LADYo# VASBAAL/A&H G# :%?D#A2#D(FBA11) # A&4
>)4D3&9# %&:# %>>43-AB%1)8?# *# V{IEOBHABAL'# 1AB)9# A2# F?# B%A8"##
I>>82A&'# A&# K3&'# |3&'9# @)&%&'@#88%# $(B>(49H#BIAL ' Y>34)# .Y &#
321)&#F)#:3&)#A&H#*bG#.%?D"#
#

5. What fees are involved?

YADY%#2))D[# 14%&DA1#YADYi## # # \GM#

## I3(4AD1#YADYotH # # \JP#

# # c3&DABBA'4%& 1#Y ADYott \NP#>)4#DA&'8)#)& 1474
# # # # # # \*S*#234#B(81A>8)#)&14A)D#
#
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